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EXHIBIT"B "

DEED RESTRICTION
OCCUPANCY PERIOD AND USE OF THE PROPERTY
As a materlal consideration inducing the grantor under the attached deed ("Seller") to sell to the grantee under
such deed ("Buyer") that certain real property described in this Deed (the "Property"), Buyer has represented to
Seller that Buyer intends to and will occupy the Property as Buyer's primary residence or secondary residence for
a period of at least twelve (12) months after Buyer's acquisition of the Property (the "Occupancy Period"), Seller
and Buyer have entered into a separate unrecorded agreement (the "Agreemen ursuant to which Buyer has
agreed to occupy the Property as provided herein, and Buyer has agreed not to sell;lease or otherwise transfer
the Property for the duration of the Occupancy Period, subject only to certain exceptlo described herein. This
Deed Restriction is to put third parties on notice of such commitments by Buye and-S ts upon a breach

shall, or shall be deemed to, modify or amend the Agreement in any re
between the provisions of the Agreement and the provisions pe
Agreement shall prevail. Notwithstanding the foregoing, this

protections, which shall be in addition to, and shall not be supe

provlslons of the
udes certain mortgagee
agee protections in the

Agreement.
Buyer acknowledges that Seller, as a developer and builder of sin: ti-family residences, has an
interest in ensuring that such residences, and the communities which th ilt, including the Property and
the community which the Property is a part (such co d\to herein as the "Community” or the
"Benefited Property") are purchased and occupied ¢ ho will actually occupy them as a primary
residence or secondary residence
1. . Buyer, If and its successors and assigns, hereby
covenants to and for the benefi the Occupancy Perlod: (a) Buyer will

ndary residence after closing; and

occupy the Property as Buyer's <
'or the sale, lease or other transfer of the

{b) Buyer shall not enter into any a¢
Property which would result in 8w

: ) low g transfers ("Permitted Transfers”) of title to
the Property, or any estate or inte ein shall not constitute a breach of the foregoing
covenants; provided, however, as 2 condlo to being deemed a "Permitted Transfer,” the
transferee must sign a writte kg ge

burden the Property follo f - nvea : (a) a good-falth transfer by devise or inheritance

se as part of a divorce or dissolution proceeding, (d) a transfer by Buyer to
h-Buye is a beneficiary, or (e) an acquisition of title, or of any Interest

(b) reptiong. Notwithstanding the restrictions on transfers referenced
above, Sali¢ i a transfer of the Property may be desirable In certain circumstances
and Selle d absolute discretion decided on a case-by-case basis, consent to a

transfer of the Pirg guring the Occupancy Period. Furthermore, Seller shall not unreasonably

withhold its consent to-a transfer in the followlng instances:

() A-transfer necassitated by the death of Buyer or Buyer's spouse;

(i) A transfer, conveyance, pledge, assignment or other hypothecation to secure the
perforinance of an obligation, which transfer, conveyance, pledge, assignment, or
hypothecation will be released or reconveyed upon the completion of such
performance;

(i) A transfer In connection with a significant negative change In the financial
circumstances of Buyer from Buyer's financial circumstances when Buyer acquired
the Property, as evidenced by documentation reasonably acceptable to Seller;

(iv) A transfer necessitated by a medical condition of Buyer or another person living
with Buyer (or dependent on Buyer) for whom Buyer Is the primary caretaker, as
evidenced by documentation reasonably acceptable to Seller;




