16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
conslrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of (his Security

As used in this Security Instrument; (a} words of the masculine gender shall mean ar
neuter words or words of the feminine gender; (b} words in the singular shall mean and inc
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security In

ed i ection 18,

of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sol
natural person and a beneficial interest in Borrower is sold or transferred
Lender may require immediate payment in full of all sums secured by
shall not be exercised by Lender if such exercise is prohibited by A

this period, Lender may invoke any remedies permi
on Borrower.

other period as Applicable Law might specify for'the
judgment enforcing this Security Instrument

of any other covenants or agreements; (0) pays ali ex
but not limited 10, reasonable attorneys| fees, properiyinspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest p and rights under this Security Instrument; and (d} 1akes such
action as Lender may reasonably reg piider's interest in the Property and rights under this Security
Instrument, and Borrower's obiiga e sumsSecured by this Security Instrument, shall continue unchanged.
Lender may require that Borfoyver paysuchreinstatement sums and expenses in one or more of the following forms,
ash; (b) moneysrder; (c) centified check, bank check, treasurer's check or cashier’s check,
drawn.upon an institution whose deposils are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain p e as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Section 18.
~Sale of Nate: Change'of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
her with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
g nown as the "Loan Servicer") that collects Periodic Payments due under the Note
arid performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Ap oL aw. There also might be one or more changes of the Loan Servicer unrelated (o a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with  notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations

Farm 3003 1/

ARIZONA--SIngle Familg--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT DaocMaegic EFymmis 800-649-1362
1 {rev. 6/02} Page 10 of 14 www.docmagic.com




