B. Property Insurance. So long as the Owners Association maintains,
accepted insurance carrier, a "master" or "blanket” poficy insuring the Prope
satlsfactory to Lender and which prowdes msurance coverage |n the amount

Lender requu‘es insurance, then: (|) Lender waives the p
Payment to Lender of the yearly premium installments for prope
(i) Borrower's obligation under Section 5 ta maintain property ins

policy.

What Lender requires as a condition of this waiver ¢a|

Borrower shall give Lender prompt notic@any lapse
provided by the master or blanket policy.

In the event of a distribution of propefty inSuranse in Jiéu of restorstion or repair
following a loss fo the Property, or to ¢ as J flities” of the PUD, any proceeds
payable 10 Borrower are hereby assigned™s = d. to Lender. Lender shall apply the
proceeds to the sums secured b £ 3 - hether or not then due, with the
excess, if any, paid to Borrower.

D. Condemnation.
payable to Borrower in conng
Property or the common areas
condemnation, are hereb assigned and shall be paid to Lender Such proceeds shall be applied by

E. Lender's (Pri Borrower shall not, except after notice to Lender and with

i et consent\egither partition or subdivide the Property or consent to: (i) the
ermination of the"PUD, except for abandonment or termination required by law in
3 antial\destruction by fire or other casualty or in the case of a taking by
condemnatl inent “domain; (i} any amendment to any provision of the "Constituent
Documents" ifthe \provision ié for the express benefit of Lender; (jii) termination of professional
management and\assumption of self-management of the Owners Association, or (iv) any action
vhich would have the |effect of rendering the public liability insurance coverage maintained by the
ners Association/ unacceptable to Lender.
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