Lender's mailing address is 2800 S MILL AVE
TEMPE, AZ 85282
Lender is the beneficiary under this Security Instrument.

{D} "Trustee" is
GRAND CANYON TITLE

17235 N 75TH AVE STE. A-125
GLENDALE, AZ 85308

(E} "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

One Hundred Forty-Eight Thousand and 00/160

(US. % 148,000.00 ) plus interest. Borrower has pro@
Payments and to pay the debt in full not later than November
{F) "Property" means the property that is described below under the héa
Property."

(G) "Loan" means the debt evidenced by the Note, plus inferest
due under the Note, and all sums due under this Security Instrury

(H) "Riders" means all Riders to this Security I menf the
Riders are to be executed by Borrower [check box assapplicabie]:

[] Adjustable Rate Rider [_J Condominf

I:l Balloon Rider
[ vA Rider

all tontrolling applicable federal, state and local statutes, regulaticns,
ordinances and administrative rules ‘and orders (thdt have the effect of law) as well as all applicable final,

(J} "Community Association 5, Fé Adsessments” means all dues, fees, assessments and other

means,4ny transfer of funds, other than a transaction originated by check,
ment, which is initiated through an electronic terminal, telephonic instrument,
o as_to order, instruct, or authorize a financial institution to debit or credit an

Profeeds” means any compensation, settlement, award of damages, or proceeds paid
_ 3 ér than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to; ction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus {ii}any amounts under Section 3 of this Security Instrument,
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