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b) Subordination. Seller hereby acknowledges and agrees that a violation of this Deed
Restriction by Buyer shall not defeat or render invalid the lien of any first or second -
purchase money mortgage or deed of trust In favor of an institutional lender and
made in good faith and for value by Buyer, and that the covenants and provisions of
this Deed Restriction shall be inferior and subordinate to the lien of any such first or
second purchase money mortgage or deed of trust made by an institutional lender,
whether recorded concurrently with or subsequent to the deed conveying the
Property to Buyer.
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