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restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately béfore the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whig
immediately before the partial taking, destruction, or loss in value is less than the 2
before the partial taking, destruction, or loss in value, unless Bomower and '*-
Miscellaneous Proceeds shall be applied to the sums secured by thls<g>cunty In
then due.
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13. Joint and ity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations andNiability sha be' joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note ”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer. under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secursth by this Security /Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,

co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borvower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obhgatlons and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
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