in writing. In the event of such waiver, Borrower shall pay direcily, when and where payable, the amounts
due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercis rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay~to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow Items at any time b otice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender may. at any time, collect and held Funds in an a.mount (a) suf i

et to apply

the Funds at the time specified under RESPA, and (b) not to laxiry ; lender can
require under RESPA. Lender shall estimate the amount of v'the' basi urrent data and
reasonable estimates of expenditures of future Escrow ltems or othérwise in 2 ce/with Applicable

Law.
The Funds shall be held in an institution whose deposi

any Federal Home Loan Bank. Lender shall apply the Funds|io(p: w It€ms no later than the time

specified under RESPA. Lender shall not charg@rrower ing and applying the Funds, annvally
analyzing the ¢scrow account, or verifying the Eg Unless : '

any interest or earnings on the Funds, P
shall be paid on the Funds. Lender shs
Funds as required by RESPA.
If there is a surplus of Funds held

alp pav all taxes, assessments, charges, fines, and impositions
ain priority over this Security Instrument, leaschold payments or
if“any, and Community Association Dues, Fees, and Assessments, if any, To

are concluded: or¢cySsecures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
which can atiain priority over (his Sceurity Instrumient, Lender may give Borrower a notice identifving the
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