the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

proceeds in an amount not to exceed the amounts unpaid under the Note or this Secun X
(b} any other of Borrower's rights (other than the right to any refund of ur
Borrower) under all insurance policies covering the Property, insofar as sug
coverage of the Property. Lender may use the insurance proceeds either to re
1o pay amounts unpaid under the Note or this Security Instrume
6. Occupancy. Borrower shall occupy, establish, and
residence within 60 days after the execution of this Security Instru

circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection of t]
destroy, damage or impair the Property, all :
Property. Whether or not Borrower is residing.i
order to prevent the Property from deteriors
determined pursuant to Section 5 that repair
promptly repair the Property if damages

eclio hdarhs the taking of, the Property, Borrower
shall be responsible for repairing or restoring ¥ y if Lender has released proceeds for such
purposes. Lender may disburse proc:eeds 4o epai oration in a single payment or in a series of

to repair or restore the Property, B

such repair or restoration.
Lender or its agent may

reasonable cause, Lender may i

at\might significantly affect Lender's interest in the Property and/or rights under
such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
¢hich may attain priority over this Security Instrument or to enforce laws or
] sfrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ofappropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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