in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all pusposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase’"covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its yig

and pay such amount and Borrower shall then be obligated under Section 9 to repay o
amount. Lender may revoke the waiver as (o any or all Escrow Items at any-tite

such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds in an am:
the Funds at the time specified under RESPA, and (b) not to &xCee
require under RESPA. Lender shall estimate the amount of Funds<d
reasonable estimates of expenditures of future Escrow Items or othe
Law,

deposits are so insured) or in
¥ Items no later than the time
d applying the Funds, annually
g ef pays Borrower interest on the
se. Unless an agreement is made in writing
er shatl not be required to pay Borrower

any Federal Home Loan Bank. Lender shall ap
specified under RESPA. Lender shall not chafge
analyzing the escrow account, or verifying §

4. If there is a shortage of Funds held in escrow,
etds required by RESPA, and Borrower shall pay to
age in accortlance with RESPA, but in no more than 12

dll pay all taxes, assessments, charges, fines, and impositions
vhich can attain priority over this Security Instrument, leasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any. To
ow Items, Borrower shall pay them in the manner provided in Section 3.

foroement of the lien in, legal proceedings whlch in Lender's opinion operate to
erit of the lien while those proceedings are pending, but only until such proceedings

r(C) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to lhts Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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