Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall

" have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as.the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or o 1rd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowcr ffe.restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds sha .

applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate andhsettle any a

matters. If Borrower does not respond within 30 days to a notice from Lendey/that the in

claim, then Lender may negotiate and settle the claim, The 30-day period will begix wi

of Borrower’s rights (other than the right to any refund of unearned pre
covering the Property, insofar as such rights are applicable to the covgrag
proceeds either to repair or restore the Property or to pay amounts unpaid

not then due, @

6. Occupancy. Borrower shall occupy, establish, Ang s6r’s principal residence within 60 days
after the execution of this Security Instrument and shall i : Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Ler ot ge rltmg, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist whi ¢ be ver’s'g

7. Preservation, Maintenance and Protecti
impair the Property, allow the Property to deteriorate,
the Property, Borrower shall maintain the Property in grde
to its condition. Unless it is determined pursuant to-Se

; Inspections. Borrower shall not destroy, damage or
g e-on the Property. Whether or not Borrower is residing in
¢ prevent the P operty from deterloranng or decreasing in value due
S-that-repair or restoration is not economically feasible, Borrower
Jeterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to, or the fak erty, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds . Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress pa 4 is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrowerd igved of Borrower’s obligation for the completion of such repair or
restoration.
Lender or its agent may make fea e entries upon and inspections of the Property. If it has reasonable cause, Lender

eProperty. Lender shall give Borrower notice at the time of or prior to such an

8. Borrower’s A ation. Borrower shall be in default if, during the Loan application process, Bomrower or any
persons or entities acting 2 ire B¢ i i i i
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations inelude, but are not limited to, representations concerning Borrower’s occupancy of the Property

9. Prote tlo of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenarits and agfegments contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Len infere$t in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for Cond ation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court, and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
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