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in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow [tems for which payment of Funds has been waived by Lendar and, If Lencler requires,
ghall fumish to Lender receipts evidencing such payment within such time period as Lender may racrdre.
Borrower’ s ohligation to make such payments and to provide receipts sholl for all purposes be deamed to
be a covenant and agreement contained in this Securrity |nstrument, as the phrase "covenant and agreament”
Is used in Section 9. |f Borrower is obligated to pay Escrow Items direcly, pursuank to a waiver, and
Borrower fails to pay the amount due for an Escrow ttem, Lander may exerdsa its rights under Section 9
and pay such anount axd Borrower shall then be obligated under Section 9 to repay te
amout. Lender may revoke the walver as to any or @il Escrow Items at any time k notice given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to-Lender 2
such anounts, that are then recuired wunxler this Section 3.
Lender may, at any time, collect and hold Funds in an amoustt (@) ¢
the Funds at the time spedfied under RESPA, and (b) not to :
recuire under RESPA. Lendar shall estimate the amount of F
reasonable estimates of expenditures of future Escrow tems or
Law.

The Funds shall be held in an institution whose Jefoos
instrusmentality, or entity (including Lender, if Lender Ism
any Fedaral Home Loan Bank. Lender shall a:ply : 5 to,p
gpecified under RESPA. Lender dghall not chargé
analyzing the escrow acoount, or verifying the E:
Funds and Applicable Law permits Lender
orAnichieLmreqlreslrl:a’estto 0
any interest or eamings on the Funds. Borrow
shall he paid on the Funds Lender shall giv

Funds as required by RESPA,

If there is a suplus of Furxds held Tn escrol defiried under RESPA, Lender shall acomnt to
Borrower for the excess funds In accordance RESPA. If there Is a shortage of Funds held in eacrow,
as defined under RESPA, Lender gl ify Bo v 26 recrired by RESPA, and Borrower shall pay to
Lender the amount necessary to niake shoriage in accordance with RESPA, but in no more than 12

monthly payments. If there is a defici d in escrow, as defined under RESPA, Lender shall

e shall pay to Lender the anount necessary to make

: il pay di taxes assessments charges, fines, and Impositions

) mmdtdnpiontymﬂis&antylmm leaschold payments or
ay, and Community Association Dues, Fees, and Assessments, if any. To

acrow [tems, Borrower shall pay them in the manner provided in Section 3.
ydsdwgamyllenwli&faspﬂaitymtﬂsﬁauntylmhmuiuiess
ing to the payment of the obligation secured by the lien in a manner acceptable
g as Borrower is performing such agreement; (b} contests the lien in good faith
: ament of the Hen In, legal proceedings which In Lender’s opinion operate to
omerk of the lien while those procesdings are pendling, but only until such procesdings

a‘eoomluthd; a(dmfmnﬂnhdda'ofﬂnllmmmaﬁmybLmaMﬂmﬁm
the lien to this Security Instrument. If Lender determines thet any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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