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by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an interest in the Real Property. However, this option shall
not be exercised by Lender if such exercise is prohibited by applicable federal or state law.

MISCELLANEQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Trustor's entire
agreement with Lender concerning the matters covered by this Deed of Trust. To be effective, any change
or amendment to this Deed of Trust must be in writing and must be signed by wheever will be bound or
obligated by the change or amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to
be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by tf gad of Trust with any other
interest or estate in the Property at any time held by or for the benefit of Lende any capacity, without
the written consent of Lender.

Governing Law. This agreement will be governed by and interprete federal law and
the laws of the State of Arizona except for matters related to: (1) interest and the sxportation of interest
which will be governed by and interpreted in accordance with federa ! but not limited to,
statutes, regulations, interpretations, and opinions} and tgz 3 Ohio; and (2} the validity
and enforcement of Lender's security interest in the Pro be_governed by the laws of the
State where the Property is located. However, if there ever i pstion\g whether any provision of
the agreement is valid or enforceable, the provision that is questlo e ill be governed by whichever of the

id and enforceable. The loan
approved, made and funded,

governmg state or federal laws that would find the provis

Joint and Several Liability. All obligations of anch Trustor under this Deed of Trust shall be joint
and several, and all references to Trustor sh = : rustor, and all references to Borrower
shall mean each and every Borrower, This 2 pa ower and Trustor signing below is

No Waiver by Lender. Trustor understa | up any of Lender's rights under this Deed
of Trust unless Lender does so in wiiti 9- a~fa or’ delays or omits to exercise any right will

not mean that Lender has given up r~does agree in writing to give up one of Lender's
rights, that does not mean Trustor willnot Have to comp th the other provisions of this Deed of Trust
Trustor also understands that if Lender onsent to a request, that does not mean that Trustor will not
have to gst Lender's consent again if the situ3 Trustor further understands that just
because Lender consents to one or more 0 requests, that does not mean Lender will be required
to consent to any of Trustor's futufe rustor waives presentment, demand for payment, protest

and notice of dishonor.

Severability. If a court finds that \any provision ¢f this Deed of Trust is not valid or should not be enforced,
that fact by itself will not mean tha 2
a court will enforce the rest o isions ofthis Deed of Trust even if a provision of this Deed of Trust

Successors and Assigns. (Subject mitations stated in this Deed of Trust on transfer of Trustor's
interest, this Deed of shall be bindinlg upon and inure to the benefit of the parties, their successors
and assigns e Property becomes vested in a person other than Trustor, Lender, without

notice to Tr 3 z ith.Trustor's successors with reference to this Deed of Trust and the

Time is of the Essence. Time is of the essence in the performance of this Deed of Frust.

Trustor hereby releases and waives all rights and benefits of the

DEFINITIONS. The fallowing
Beneficiary. The word "Beneficiary® means JPMorgan Chase Bank, N.A., and its successors and assigns.

Borrower. The word "Borrower” means ROBERT S JOHNSON; JUNE O LARSEN; and THE JUNE ONALEE
LARSEN LIVING TRUST DATED SEPTEMBER 25, 2003, and sll other persons and entitios signing the
Credit Agreemaent.

,0rds shall have the following meanings when used in this Deed of Trust:

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated November 4, 20086, in
the original principal amount of $150,000.00 from Borrower to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement. The maturity date of this Deed of Trust is November 4, 2038.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Trustor, Lender, and Trustee,
and includes without limitation all assignment and security interest provisions relating to the Personal
Property and Rents.

Environmental Laws. The words "Environmental Laws” mean any and all state, foederal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without




