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otherwise performs all the obligations imposed upon Trustor under this Deed of Trust, Lender shall execute and
deliver to Trustee a request for full reconveyance without warranty and shall execute and deliver to Trustor
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Any reconveyance fee required by law shall be paid by Trustor, if permitted
by applicable law.

EVENTS OF DEFAULT. Trustor will be in default under this Deed of Trust if any of the following happen:

{A) Trustor commits fraud or makes a material misrepresentation at any time in connection with the
Credit Agreement. This can include, for example, a false statement about Borrower’s or Trustor's income,
assets, liabilities, or any other aspects of Borrower's or Trustor's financial condition.

(B} Borrower does not meet the repayment terms of the Credit Agre

{3) Trustor's action or inaction adversely affects the collateral or Lendet’s tights in the collateral. This

funds or the dwaslling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default ocours
thereafter, Trustee or Lender may exercise any one or more of/ the followi

Election of Remedias. All of Lender's rights and remedies will b
together. An election by Lender to choose any one remedy w 2

remedy. If Lender decides to spend money or to perform an obligations under this Deed of
Trust, after Trustor's failure to do so, that decision by/fLender will no act Lender's right to declare
Trustor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at\its option without notice to Borrower or Trustor to
declarg the entire Indebtedness immaediately .@

UCC Remedies. With respect to all or an
remedies of a secured party under the

manage the Property and collect t} : i ing/amounts past due and unpaid, and apply the net
proceeds, over and above Lender/s Costs, against the Indebtedness. In furtherance of this right, Lender

Lender. If the Rents are collected en Trustor irrevocably designates Lender as Trustor's
attorney-in-fact to endorse instrume scei i’ payment thereof in the name of Trustor and to negotiate
the same and collect the proceeds. Pa 5y tenants or other users to Lender in response to Lender's
demand shall satisfy the gbliga or which the payments are made, whether or not any proper grounds

for the demand existed. |l.g ay exercise its rights under this subparagraph either in person, by agent,
or through a receiver.

Appoint Receive : all_have the right to have a receiver appointed to take possession of all or any
part of the F i power to protect and preserve the Property, to operate the Property

above the cost of the g ip,” against the Indebtedness. The receiver may serve without bond if
permitted by law. Lende ght to the appointment of a receiver shall exist whether or not the apparent
value of.the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not

‘rustor remains in possession of the Property after the Property is sold as
otherwise becomes entitled to possession of the Property upon default of
Trustor, Trustor shalib&come a tenant at sufferance of Lender or the purchaser of the Property and shall,
at Lender's option, either (1) pay a reasonable rental for the use of the Property, or (2) vacate the
Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or
the Credit Agreement or by law or in equity or by other rights and remedies afforded by Arizona law.

Notice of Sale. Lender shall give Trustor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reascnable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of Personal Property may be made in conjunction with any sale of the Real
Property.

Sale of the Property. To the extent permitted by applicable law, Borrower and Trustor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender
shall be free to sell all or any part of the Property together or separately, in one sale or by separate sales.
Lander shall be entitled to bid at any public sale on all or any portion of the Property.




