the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the ordsr provided for in
Section 2,

If Borrower abandons the Property, Lender may fils, negotiste and aeule any available insurance
claim and related matters. If Borrower doss oot respond within 30 daya to a notice from Lender that the
insurance carrier laa offered to settie a claim, thon Lender may nsgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hereby assigne to Lendst (s) Borrower's rights to any insurance
procssds in an amount not to exceed the amounts unpakd under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right w any refund of unearned premivms paid by

coverage of the Property. Lender may use the insurance procesds either to repair ot restcre
o pay amounts uopaid under the Note or this Secumy [natrument, whether or not then due.

clreumatances exist which are beyond Borrowet's control,

7, Preservation, Maintenance and Protection of the Property; Insy
destroy, damage or impair the Property, allow the Propeny
Propecty. Whether or not Borrower is residing in the Property, 3
order to prevent the Propeny from deteriorating or decreasing in value due
determined pursuant to Section 5 chat repair or restogation ia not economics
promptly repair the Property if damaged to avoid farther deteriorati
condemnuation procesds are paid in connection with damage 1o, ak
ahall be responaible for repairing or restoring tw Property ont
purpases. Londer may disburse proceeds for the repairs and pes
progress payments a3 the work s completed. If thie insurance 8
to repair or restore the Property, Borrower is B
such repair or restoration.

Lender or its agent may make ressofis and intspe ["the Property. If it bas
magonsble cause, Londer may inspect the inte e imiproveins p Property. Lender ahall give
Botmmmmutmethmoforprio . erior insps ps i.fyingmhremmblucwu.

s wre pot sufficient
ot the completion of

process, Borrower or any persona\or emtjt{es acting e dlmu of Bormwar or with Borrower's

; : e information or statements 16 Lendar
onnection with the Loan, Material
erning Borrower's occupancy of the

{or failed to provide Lender with
tepreseatations jnclude, but sre not limi
Property a5 Borrower's principal residenca,
9, Protection of Lender’s e Property and Rights Under chis Security Instrument. If
{#) Borrower fails to perform the piATLN : v condained in this Security Instrument, (b} thers

is & legal procesding that mf Bet Londer & [nterest in the Property and/or rights under
this Security Instrument (z krupticy, probats, for condemuation or forfeiture, for
enforcement of a lisn wh ; ty/ over this Security Instrument or to suforce laws or
regulations), ot (¢) Borrower roperty, then Londer oy do and pay for whatever is
reasonable or appropriate snder's/interest in the Property and rights under this Security
Instrumestt, inchiding pr r-gesedhing the valus of the Peoperty, and securing and/or repaiting

p.inciude, but are not limitad 10: (a) paying any sums secured by a lien
ly Instrument; (b) sppesring in court; and (¢) paying ressonsble

AFPL K:0000502181 LOAH #0000502%581

Pegs 7ol t4 , Form 3003 1701 (rev. 6M02)




