Loan Number: ©0002388

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this l4th day of
NOVEMBER, 2006 , and is incorporated into and shali~be deemed to amend and

{the "Lender") of the same date and covering the Property described in the

202 SQUTH 16TH STREET, COOLIDGE, ARIZO
[Property Address)

The Property includes, but is not limited to, a parcel of land improve
such parcels and certain common areas and facilities, as descri

COVENANTS, CONDITIONS AND RESTRICT
(the "Declaration"). The Property is a part of a@me{l un.

HEARTLAND UNIT 1

(the "PUD"). The Property also Includes ‘Bopfowe: ; he’homeowners assoclation or equivalent
entity owning or managing the common ageas & : he PUD (the "Owners Association") and the

A. PUD Obligations.
Constituent Documents. The

erform all of Borrower's obligations under the PUD's
uments” are the (i) Declaration; (ii) articles of incorporation,
: iT: hich creates the Owners Association; and (lii) any by-laws or
other rules or regulatio ers Assoclation. Borrower shall promptly pay, when due, all dues and
) - stituent Documents.

B. Prope ance, So long as the Owners Association maintains, with a generally accepted
M3 blanket™ policy insuring the Property which is satisfactory to Lender and

which provides insura in the amounts {including deductible levels), for the periods, and against
lossb ﬂre hazards included within the term “extended coverage,” and any other hazards, including, but
no es and floods, for which Lender requires insurance, then: (i) Lender waives the

provisio or the Periodic Payment to Lender of the yearly premium installments for property
insurance on the-Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the-Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.
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