obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
untit Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relleve Borrower from making payments due
under the Note and this Security Instrument or pecforming the covenants and agreements secured by this Security
Instrument,

to any other amounts due under this Security Instrument, and then to reduce

If Lender receives a payment from Borrower for a delinquent.Periodic |y
amount to pay any late charge due, the payment may be applied ¢ the late charge, If
om Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme

any excess exists after the payment is applied to the full payment of one ormore pdic Payments, such excess may

as described in the Note.
Any application of payments, insurance proce
shall not extend or postpone the due date, or chang

Property; (b) leasehold payments or ground rer
required by Lender under Section 5; and (d) Mg

in accordance with the provisions of Section 10.
any time during the term of the Loan, Lender may require
any, be escrowed by Borrower, and such dues, fees and
promptly furnish to Lender all notices of amounts to be paid
Funds for Escrow Items unless Lender waives Borrower's

Funds has been waived by Le der and, if b nder requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require; Borrower's obligation to make such payments and to provide receipts

a waiver, and Borrowe .
9 and pay such amount 2 rower shall then be obligated under Section 9 to repay to Lender any such amount.

a$ to any or all Escrow Items at any time by a notice given in accordance with Section

2, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time Speclﬁe under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
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