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the written consent of Lender,

Governing Law. This agreement will be governed by and interpreted in accordance with federal law and
the laws of the State of Arizona except for matters related to: (1) interest and the exportation of interest,
which will be governed by and interpreted in accordance with federal law (including, but not limited to,
statutes, regulations, interpretations, and opinions) and the laws of the State of Chio; and (2) the validity
and enforcement of Lender's security interest in the Property, which will be governed by the laws of the
State where the Property is located. However, if there ever is a question about whether any provision of
the agreement is valid or enforceable, the provision that is questioned will be governed by whichever of the
governing state or federal laws that would find the provision to be valid and enforceable. The loan
transaction which is evidenced by this and other related documents has been approved, made and funded,
and all necessary documents have been accepted by Lender in the Sta Ohio.

rall be joint and several, and
ustor signing below is

Joint and Several Liability. All obligations of Trustor under this Deed of Tru
all references to Trustor shall mean each and every Trustor, This means that ea
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Trustor understands Lender will not give up a

of Trust unless Lender does so in writing. The fact that Lender délays or 0 wercise any right will
not mean that Lender has given up that right. If Lender does agrge in wfi givée up one of Lender's
rights, that does not mean Trustor will not have to com ith thae\other provisi of this Deed of Trust.
Trustor also understands that if Lender does consent to avéques : gan that Trustor will not

have to get Lender's consent again if the situation happens ‘again: er understands that just
because Lender consents to one or more of Trustor's requests the yas not mean Lender will be reguired
to consent to any of Trustor's future requests. Trustor wai ent,. demand for payment, protest,

and notice of dishonor.

Severability. If a court finds that any provision of this [
that fact by itself will not mean that the rest i :
a court will enforce the rest of the provision

this Deed of Trust on transfer of Trustor's
he benefit of the parties, their successors

Beneficiary. The word "Beneficiary . grgan Chase Bank, N.A., and its successors and assigns.

Borrower. The word "Bojrowe aans RAYMOND F BABEU and HELEN VvV BABEU, and all other persons
and entities signing the £0

Credit Agreement. Thé words "Credit Agreement” mean the credit agreement dated September 27, 2006,
in the original /p mclpa mount of $200,000,00 from Trustor to Lender, together with all renewals of,
extensions o financings of, consolidations of, and substitutions for the promissory
note or agreemen date@ of this Deed of Trust is September 27, 2036.

regulations and_ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of
Trust in the events of default section of this Deed of Trust.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances™ are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.




