NS, with a generally
operty which is

B. Property Insurance. So long as the Owners Association main
accepted insurance carrier, a "master” or "blanket" policy insuring the
satisfactory to Lender and which provides insurance coverage in the a
deductible levels), for the perlods, and against loss by fire, hazards-incid
"extended coverage," and any other hazards, including, but not limi
floods, for which Lender requires insurance, then: (i) Lender waj
3 for the Periodic Payment to Lender of the yearl remlu
msurance on the Property; and (ii) Borrowers obli

the term

loan.
Borrower shall give Lendsr prompt n
coverage provided by the master or blan

repair following a loss to the Property,
proceeds payable to Borrower arg
shall apply the proceeds to the g
then due, with the excess, if any, pa :

C. Public Llability Insurance. ke such actions as may be reasonable
to insure that the Owners Assoclativ a public liability insurance policy

3 nd tacilities of the PUD, any
vd shall be paid to Lender. Lender
gurity Instrument, whether or not

acceptable in form, amount, ang-exten age to Lender.

D. Condemnation. The/procee iy/award or claim for damages, direct or
consequential, payable to B annection with any condemnation or other taking of
all or any part of the Propecty oh areas and facilities of the PUD, or for any
conveyance in lieu of condem g¢reby assigned and shall be paid te Lender, Such
proceeds shall be applied g he sums secured by the Security Instrument as
provided in Section 11/

E. Lender’s Prl ent. Borrower shall not, except after notice to Lender and with
Lender's prlor w gither partition or subdivide the Property or consent to: (i)
the abandon termination of the PUD, except for abandonment or termination
required by |é e case of substantial destruction by fire or other casualty or in the case
of a taking by condefn or eminent domain, (ii) any amendment to any provision of the
"Consti " if the provision is for the express bensfit of Lender; {iil)
terming isslonal management and assumption of self-management of the

adles.1If Borrower doss not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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