any such notice, jointly designate an independent and unaffiliated individual who
has not less than ten (10) years experience with respect to settlement of claims
resulting from casualties in respect of properties similar to the Premises and
Improvements, Not later than five (5) business days after such joint designation
of such individual, Trustor and Beneficiary shall submit to such individual their
separate determinations of the commercially reasonable settlement amount for the
applicable Casualty together with any documentation andother backup therefor
and shall simultaneously therewith provide a copy of such submission to the other
party. The individual so appointed shall review the appllca e submissions and
w1thm ten (10) days after such individual’s desngnatl T

Beneficiary by
period. Upon

amount not less than the settlement amo ed ‘without any further right
of consent of Trustor.

(viii) In the event
one individual to act as /a

Subparagraph (2)(vii) abgve, it

subparagraph (viii) shall\be observed.in lie thcreof Not 1ater than five (5)
business days after Benefjciz <
Beneficiary shall each desig
has not less than tep

appointee, Not
appomted

affiliated individual who has not less than ten (10) years
o settlement of claims resulting from casualties in respect

opy of such submission to the other party. The third arbitrator so
1 shall review the applicable submissions and within ten (10) days after
ndividual’s designation either select one of the submitted settlement
amounts or an amount in between the submitted settlement amounts as more
accurately reflective of the commercially reasonable settlement amount. Notice
of such selection shall be fumished to Trustor and Beneficiary by the applicable
individual prior to the expiration of such ten-day period. Upon such selection,
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