Repair Work following (A) the receipt by Beneficiary of a written request from
Trustor for disbursement and a certification by Trustor to Beneficiary that the
applicable portion of Repair Work has been completed, (B)the delivery to
Beneficiary of invoices, receipts or other evidence verifying the cost of
performing the applicable portion of Repair Work, and (C) for disbursement
requests in excess of $10,000.00 with respect to any single Repair Work, or for
any single Repair Work that is structural in nature, delivery to Beneficiary of
(1) affidavits, conditional lien waivers or other evidence reasonably satisfactory to
Beneficiary showing that all materialmen, laborers, subcontra and any other
parties who might or could claim statutory or comme

furnishing or have furnished material or labor to the - ave been, or
upon receipt of the payment described in such affidav onditional lien waiver
will have been, paid all amounts due for la@ and materj ishied to the Trust
Property, (2) a certification from an inspecti pther third party

reasonably acceptable to Beneficiary describin mpleted portion of the
Repair Work and verifying its completion 2 3) a new (or amended)
certificate of occupancy, or equival i the portion of the
Improvements covered by suc ‘ ew certificate of occupancy
is required by law, or a ce at no new certificate of
occupancy is required by 12 : :
advances more frequent : ¢ time invany calcndar month, Beneﬁmary may,

iary prior to commencement of the Repair
unreasonably withheld, delayed or

Beneficiary, no payment made prior to the final
shall exceed ninety percent (90%) of the value of
om time to time; funds other than proceeds of

, together with funds deposited for that purpose or irrevocably
he_satisfaction of Beneficiary by or on behalf of Trustor for that

cretion of Beneficiary, be retained by Beneficiary and applied to payment of
the Debt or paid to the party or parties legally entitled to such surplus.

(vii)  If Trustor delivers an Arbitration Notice to Beneficiary, Trustor
and Beneficiary shall, within five (5) business days after Beneficiary’s receipt of
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