months. The amount of such business income and extra expense insurance shall
be determined by Beneficiary prior to the date hereof and at least once each year
thereafter based on Beneficiary’s reasonable estimate of the gross income from the
Trust Property for the succeeding twelve (12) month period. All insurance
proceeds payable to Beneficiary pursuant to this Subparagraph 2(a)(ii) shall be
held by Beneficiary and shall be applied to the Debt and/or disbursed to Trustor
for payment of the costs and expenses to maintain and ope
Improvements in such amounts and at such times as Bene

provided for in the Note except to the extent such a
the proceeds of such business income insurance.
insurance shall be the same as those acce on the\real
and earthquake, as necessary. This coverage i
the property policy stated in Sub

(iii)  The policy of insurance regiired pursuan
above shall contain the s ]
Coverage A — Coverage Fo
Coverage B — Demolition
Construction in amounts s
shall not require amounts i
Coverage B.

(1v) 153 wmdst
aph

in an amount equa e original principal balance of the Loan and
the maximum a by law, if the Premises are located in an area .
where Beneficiary requires s v msurance Deductibles larger than $25,000.00
are subject to-a 8

ing.made with respect to the Improvements: (A)owner's
protective liability insurance covering claims not covered by or
- provisions of the commercial general liability insurance policy
in Subparagraph 2(b), and (B)the insurance provided for in
graph 2(a)(i) written on a so-called builder's risk completed value form
-reportmg basis, (2) agamst all risks insured against pursuant to
graph 2(a)(i}, (3) including penmssmn to occupy the Improvements and

in agreed amount endorsement waiving co-insurance provisions. The

amount of such coverage must be approved by Beneficiary.

(b) Commercial neral Liability/Umbrella Liabilitv. = Commercial
general liability insurance against claims for personal injury, bodily injury, death or
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