currency, However, if any check or other insttument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any paymem or partial payment if the payment or parnal payments are ins ‘em to bring

the furure, but Lender is not obligated to apply such payments at the time suc efits’are accepfed. If each
Periodic Payment is applied as of its scheduled due date, then @ need nbt pay intekési-on unapplied
funds. Lender may hold such unapplled funds untl Borrower es .oan current. If
funds or return

Note and this Security
Instrument.
l.his Section 2, all payments

Instrument or performing the covenants and agree
2. A pplncation of Payments or Proceeds.

Note; {(b) principal due under the Note; (c) : ts/due ection 37 Such payments shall be applied to
each Periodic Payment in the order in whicly it b ame. due. emaining amounts shall be applied first to
late charges, second o any other amounts d :
balance of the Note,

If Lender receives a payment from B

if,ard to the extent that, each payment can be paid in
full, To the extent that any excess exi payment is applied to the full payment of one or more

Periodic Paymems such excess

: shall pay to Lender on the day Periodic Paymcnts are due under
, asm (the “Funds") to provide for payment of amounts due for: (a)
ier items which can attain priority over this Security Instrument as a lien or

shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obhgauon to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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