UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt.e
Note and any prepayment charges and late charges due under the

instrument received by Lender as payment under the Note or this Se
returned to Lender unpaid, Lender may require that any or all subs

under the Note and this Security Instrument be mads in
as selected by Lender: (a) cash; (b) money order; (¢} ¢e
check or cashier's check, provided any such check is dra

treasurer's
ion whose

Transfer,

Payments are deemed received by Lender when recé
the Note or at such other location as may be designate

notlce provisions in Section 15, Lendor m

: on designated in
in accordance with the

partial payment if the
: g the Los pent, Lender may accept
any payment or partial payment insufﬂc ent to/bring the Loan_current, without waiver of any

rights hersunder or prejudice to its rig 8 yment or partial payments in the
future, but Lender is not obligated to/ap - at the time such payments are
accepted. If each Periodic Payment Is s as © its s¢heduled due date, then Lender
need not pay interest on unapplied S or_may hold such unapplied funds untll
Borrower makes payment to bring the Los ¥ Borrower doss not do so within a
reasonable period of time, Lende : : ply such funds or return them to Borrower.
If not applied earlier, such fund o/the outstanding principal balance under
the Note Immediately prior to o offset or claim which Borrower might have
now or in the future agalnst Lender shall relleve Borrower from making payments due under
the Note and this Security Instrum orming the covenants and agreements secured
by this Security Instrume

2. Application of Payments ‘or Proceaeds. Except as otherwlse described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: {a) in due o-Ngte; (b) principal due under the Note; (¢) amounts due
under Sectio ents shall be applied to each Periodic Payment in the order in

$ a paymant from Borrower for a delinquent Periodic Payment which
includes a-s ount to pay any late charge due, the payment may be applied to the

y g
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,
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