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the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premlums paid to the insurer, the arrangement is often termed
"captive reinsurance,” Further:

for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any v
Insurance under the Homeowners Protection Act of 1998 or any other law. Theserig
to recelve certain disclosures, to request and obtain cancelladon of the M

that were unearned at the time of such cancellation or te

11. Assignment of Miscellaneous Proceeds; Forfeiture,
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o
if the restoration or repair is economically feasible and Lender's security is noilessene; Durlng such repair and
restoration period, Lender shall have the right to held such ous Proceeds untll Lender has had an
opportunity to inspect such Property to ensure the work has beer cg pnder’s 58
such inspection shall be undertaken prompdy. Lender may pay f¢ reste
or in a serles of progress payments as the work is leted. Unless.an agreemen {s/made in writing or Applicable
Law requires interest to be paid on such Misce : shall not be required to pay Borrower any

interest or earnings on such Miscellaneous Pro -
Lender's security would be lessened, the Miscells to the sums secured by this Security
- wer. Such Miscellaneous Proceeds shall

In the event of a total taking, destrugtic $'in value rty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se ng hether-ar not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction,.or [oss he Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumer re

by the amount of the Miscellaneous F
secured immediately before the partis
Property immediately before the partial tz
in the event of a partial taking, destruc
the Property immediately befo e artiz
secured immediately before the
agree in writing, the Miscella
or not the sums are then due.

ers to make an award to setde a clalm for damages, Borrower fails to respond to
he notice is given, Lender is authorized to collect and apply the Miscellaneous

the Property or to the sums secured by this Security Instrument, whether
gans the third party that owes Borrower Miscellaneous Proceeds or the party

ght of action in regard to Miscellaneous Proceeds.
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