Mortgage Insurance under the Homeowners Protection Act of 1998 or az
may include the right to receive certain disclosures, to request ang
Mortgage Insurance, to have the Mortgage Insurance terminated autom tica ¥, /ac
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. A
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds sha d\to restoration or repair of
the Property, if the restoration or repair is economically feasible a ecurity is not lessened.
During such repair and restoration period, Lender shall have thyright 1o hol such-Kliscellaneous Proceeds
until Lender has had an opportunity to inspect such Property \to cnsure Ufe work has been completed 10
Lender's satisfaction, provided that such inspect hall be undv
repairs and restoration in a single disburseme
completed. Unless an agreement is made in wi
Miscellaneous Proceeds, Lender shall not be
Miscellaneous Proceeds. If the restoratio
be lessened, the Miscellaneous Proceeds
whether or not then due, with the exce
applied in the order provided for in Section

In the event of a total taking, des{ruc
Proceeds shall be applied to the sums secured by
the excess, if any, paid to Borrower,

In the event of a partial taking/ de i ss-irf value of the Property in which the fair market
value of the Property immediately before lhe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by\this Security Insirument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securily Instrume: atl_be feduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: ( ofal amount of the sums secured immediately before the
partial taking, destructio n vajue divided by (b) the fair market value of the Property immediately
before the partial taking ss in value. Any balance shall be paid 1o Borrower.,

In the event of 4 partial (aking, desipuction, or oss in value of the Property in which the fair market
mediately before the partial taking, destruction, or loss in value is less than the
minediately before the partial taking, destruction, or loss in value, unless
agréz in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is“abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the
Opposing Party (as defined ip (he next sentence) offers to make an award to seutle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized

3 cellaneous Proceeds either (o restoration or repair of the Property or 1o the
sums securedhb s-Secyrity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancows Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2,
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0 gtess payments as the work is
aw requites interest to be paid on such
Borrower any interest or earnings on such
ally feasible or Lender's security would

sms/secured by this Security Instrument,
Borrower. Such Miscellaneous Proceeds shall be

alue of the Property, the Miscellaneous
ecurity Instrument, whether or not then due, with



