time, or any additional or successor legistation or regulation that governs the same subjec er. As used

in this Security Instrument, "RESPA" refers 10 all requirements and resirictio regard
10a "federalllly related mortgage loan" even if the Loan does not qualify as/a “fede relatethmorigage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken
not that party has assumed Borrower's obligations under the -@» d/or th

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as
successors and assigns) and the successors and assign '
secures to Lender: (i) the repayment of the Loan, and /2
of the Note; and (ii) the performance of Borrowe
Security Instrument and the Note. For th rpose, Borrower irreyocably grants and conveys
to Trustee, in trust, with power of sale described/ property located in the

COUNTY PINAL :

[Type of Recording Jurisdiction] me of Recording Jurisdiction]

der and Lender's
Security Instrument

which currently has the address of
123 WEST 6TH AVENUE [Street]

[City] . Arizona 85631 |Zip Code)

all the improvements now or hereafier erected on the property, and all
68, and fixiures now or hereafter a part of the property. All replacements and

avered by this Securily Insitument. All of the foregoing is referred to in this
Security Insirument-as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessarz to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assiqns) has the right: to exercise any
or all of thosc interests, including, but not limied to, the right to foreclose and sell the Property; and to
}ake any action required of Lender including, but not limited to, releasing and canceling this Security
nstrument,

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has
the right to granl and convey the Property and that the Property is unencumbered, excepi for encumbrances
of record. Borrower warrants and will defend generally the title to the Property againsi all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
e mu@

VMP-BA(AZ) (0208) Page 3 of 1% Form 3003 1/01 {rev. 6/02)




