pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
currency. However, if any check or other instrument received by Lender as payment under the Not
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payim
due under the Note and this Security Instrument be mdde in one or more of the followin

federal agency, mstrumentahty, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desig
such other location as may be designated by Lender in accordance i
Lc.nder may return any payrnent or partial payment if the pctyment

payments in the future, but Lender is not obligated to apply such payments at
dceepted If each Periodic Payment is applied as of its schedule af

Instrument.
2. Application of Payments or
payments dcccpted d,nd applled by Le

shall be applied to deh Periodig
shall be applied first to late charges,
then to reduce the principal balance™o
If Lender receives a payment

required by Lender under Section 5; and (d) Mortgage Insurance
ayable by Borrower to Lender in lieu of the payment of Mortgage
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obligation to\ pay| to Lender Funds for any or all Escrow Items at any time, Anésuch waiver may only be




