THIS ADJUSTABLE RATE RIDER is made this ~ 4th day/of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, I eed of
to Secure Debt (the “Security Instrument”) of the same date give@h :
secure Borrower’s Note to K. Hovnanian American Mortgage, L

1800 S. Australian Avenue, Suite 409, WEST PALM BEACH, Fla

at:

THE NOTE CONTAINS PRO GES IN MY

INTEREST RATE AND MY M LIMITS THE
AMOUNT OF MY ADJUSTABLE ANY ONE TIME
AND THE MAXIMUM RATE |

The Note provides for an initial - 5.96 ox.The Note provides for changes in the
interest rate and the monthly payme

“4, ADJUSTABLE INTEREST HLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay wi : : day of September 2008 .
and on that day every sixth month thereafte date on which my interest rate could change is called a

“Change Date.”

(B) The Index
y/interest rate will be based on an Index. The “Index™ is the

h U.S. dollar-denominated deposits in the London market
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