in favor of termination at a meeting held for such purpose and the Declarant, to th
continues to own a Lot in the Property, have voted in favor of termination, Anythirg

(6) months prior to such vote to six (6) months after such vote, from the holders
to which the Assessment Lxen is subordinate pursua.nt to Section 8.2 aboye

are obtained, the Board shall cause to be Recorded with the
County, Arizona, a Certificate of Termination, duly signed by

Association shall be dissolved pursuant to the term
anything contained herein to the contrary, this Declagi
written consent of any Builder who is then paying

142 Amendments. i aratio ecording with the
County Recorder of Coun ; ent, duly signed and
acknowledged. The Certificate of Amendifithitshall se endment adopted, and,
_ is” Arfaclansh i eting duly called and held
pursuant to the provisions of the Articlgs and'B e’ Amendment was approved

notwithstanding, Declarant reserves the right
an extent and with such language as may be
ny other governmental or quasi-governmental
¢d loan programs, and to further amend to the

neh agency’s approval of this Declaration, or by any
ing institution as a condition precedent to lending funds upon the

0 thereof. Any such amendment shall be effected by the
Amendnfent duly signed by or on behalf of Declarant, with its
cifying the federal, state or local governmental agency or the federally

ed, shall be binding upon all of the Property and all Persons having an
¢ desxre of Declarant to retain control of the Master Association and its

4477-1/210524v1 42 1/2/2003

TR T TR ET R T TR T T




