the votes of a quorum of the Members voting in Person or by proxy at a meeti
Association duly called for such purpose. Special Assessments shall be assessed un
the Owners.

Board.

adequate funds to meet its expenses or to purchase necesse
who purchases a Lot from a Person other than Declarpg

may be used by the Master Association for pay
permitted under this Declaration. Payments

nonrefundable and shall not be offset or credifed agai
Annual Assessment or any other Assessmer
Declaration. Payments made pursuant tQjehi ' ‘ Tajilnot betsed in calculating the
Maximum Annual Assessment pursuant 0.8 -

8.12 i p nd. ¥ It er Association in establishing
adequate funds to meet i bt ] es, éachdl purchases a Lot from a Person other
than Declarant shall payg ; gsoctation iately upobn becoming the Owner of a Lot a
sum equal to one-sj ; S ual assessment for such Lot (the "Capital

embership, the Board shall have the right, by an affirmative
s.of the Board, and based upon the Board’s analysis of

1 Reserve Fee as the Board deems appropriate from time to time. Declarant
y past or future Capital Reserve Fund contributions. By agreeing to be
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