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8.6 Computation of Annual Assessments; A;mual Budget. . The oard shall

against such Owner's or Builder's Lot(s) for that year. In the ev
for any fiscal year prior to commencement of such fiscal year,
adopted, the budget (and the amount of the assessments
immediately preceding shall remain in effect. Except as prov
nor any Annual Assessment levied pursuant thereto shall best

8.7 Due Dates. Assessments for

determined by the Board. Assessments shall be de the Master
Association or by its designated manager or agen aid BY check and the
bank or other institution upon which such : s and refuses to pay
such check, those Assessments shall no vaid Mang aifi due and payable with

accordance with this Se the al§ ember 31 of the year in which the
Master Common Areasg ‘

> eaﬁer, except as provided below, unless a
greater increase is approv : i ie>0%) of the votes of each class of Mernbers

y preceding fiscal year increased at a rate equal to
g Annual Assessment. Further, notwithstanding the

an‘amount sufficient to permit the Board to meet any increases
(i) premiums for any insurance coverage required by this
& Master Association; and (ii) charges for utility services

over the pre |
Declaration to/ t

4477-1/210524v1 29 _ i 1/2/2003




