of the ownership of the Lot shall operate to transfer the Membership(s) appurtenant to'said bat to the
new Owner thereof. '

ARTICLE 8
COVENANT FOR ASSESSMENTS AND CREATION OF LIF

8.1 Creation of Assessment Right; Covenants to Pa
to enable the Master Association to meet its obligations, there is he
exercisable on behalf of the Master Association by the Board. Ag

deemed to covenant and agree to pay the Assessments
Owner failing to pay an Assessment within fifteen (15)4

greater of Fifteen Dollars ($15.00) per month or #“ ge ( ment. Late
charges shall be subject to any limitations imposeé plicable™A,
law, as amended from time to time. The O

by the Master Association in seeking The
Assessments with respect to a Lot, togethe orneys' fees as provided in this
Section 8.1, shall also be the personal ob e Owner of such Lot at the
time such Assessments arose with resp

to pay any of the Assessments by abando its Lot or the Master Common
Areas, or by leasing or o ; : th respect to his, her or its Lot
However, upon transfe : itlet Owner's Lot and with written notice to the
Board, such transferriff e lia W any Assessments thereafter levied against such

§ ts or set-off shall be claimed or allowed by
reason of the il g or Board to take some action or perform some
: ¢ Master Association or Board under this

which shall secure payment of all present and future Assessments
h Lot or the Owner thereof (together with any other amounts levied

extifiguish the lien of the Assessments as to payments which became due prior to
er, but shall not relieve such Lot from liability for any Assessments becoming due

lieu the eof sha
such sale ortrar

]
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