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- same may from time to time be amended or supplemented.

"Articles" shall mean the Articles of Incorporation of the Master

"Assessable Property" shall mean any Lot within the Property, except suck
parts thereof as may from time to time constitute Exempt Property.

""Assessment" shall mean the charges levied and asses
Membership pursuant to Article 8 hereof.

"Assessment Lien' shall mean the lien created a

"'Association Maintained Areas" shall m 11 "af
any public rights-of-way or portions thereof which dblic entity to be
maintained by the Master Association. ' -

completed Dwelling Units to third parties 4gigiis 4@"
the Lots it owns. )

"Bylaws" shall mean 3] aWe ciation as the same may from
time to time be amended '

"Capi " medgthose items owned, repaired or maintained by
the Master Association ‘ xpectancy of three (3) years or greater and
_ cture which are less than $1,000.00 when
of one like item shall be considered a Capital

4477-1/210524v1 _ 3 ' ' : 1/2/2003




