EXHIBIT E

FORM OF DISCLOSURE STATEMENT

&

MONTERRA HEIGHTS COMMUNITY FACILITIES DIS

DISCLOSURE STATEMENT

, an

State law was created to allow
the acquisition, construction,

uricil of the Town formed the CFD which includes all of the

. An election was held on .......... , 2003, at which
he CFD voted to authorize up to $___,000,000 of ad valorem tax
isstied over time~by jthe CFD to finance the acquisition or construction  of
improvements. “The proceeds of separate special assessment lien bonds will be
or construction of improvements.
or will be dedicated to the Town after acquisition or construction of such

WHAT WILL BE FINANCED?

edtablished to finance up to $__,000,000 in public infrastructure improvements within
induding financing costs related to such improvements. The initial bond issue is
proximately $......,000. The proceeds of this bond issue is currently expected to be
utiliz ce the engineering, design and construction of ........... In addition, it is anticipated that



