right to file a written notice specifying the grounds of such objection and any right to &n
connection therewith;

(H) any right to cash payment of Assessments per Sectio
48-590, Arizona Revised Statutes, as amended, except as may otherwise be ordered by the Distric
Board; and

: ) any and all provisions of any /cojiateral
instruments relating to the Assessed Property (all of which is to {
establishment of the Assessed Property, designation of the boundari

which is to be assessed), completion of the Work and levying and recording of

Board, the Owners shall agree that the Work is of more than local or ordinary pub
Assessed Property receives a benefit from the Work in an amount notless thap the As
(as amended).

requirements set forth in Sections 48-581 and 584, Arizoha Revised
therefor provided by this Agreement have been o

(6) Instead of ~the public | biddi ifg and contracting
#ﬁl _

vill be co

(d) The Owners (sha SOy 3 : esSary, appropriate or
incidental to the purposes of this Agreement, particuldrly/as they relate~o this Section thereof, as long as
- it and W not create ional liability of any type to the

(e) This Agre

s it relates-to the.Owners and particularly as it relates
to this Section shall be a covenant and ~ i

running

against the Assessed Property. In th ansfer or other conveyance by the Owners of
the right, title or interest of the Ow ty or any part thereof, the Property or such
part thereof shall continue to bé hound b m$, conditions and provisions hereof, any
purchaser, transferee or other su ser shall take such property subject to all of the terms,

conditions and provisions hereof and any purchaser,) transferee or other subsequent owner shall take
such property entitied to all of the ‘vights, benefits|and protections afforded the predecessor in interest
To th it the Assessments after levied remain unpaid, the

prepared by an MAI appraiser must show that the bulk, wholesale value of the Assessed Property with all
of the Infrastructure described in the First Report in place is worth at least three (3) times as much as the

Bonds shall include an amount sufficient to fund a reserve fund, which shall be a reserve to secure
payment of debt service on the Assessment Bonds, in an amount equal to the maximum amount
permitted by the Internal Revenue Code of 1986, as amended, and the Treasury Regulations applicable
thereto. Payment from/such reserve shall not effect a reduction in the amount of the Assessments, and

amount colledted/with respect to the Assessments thereafter shall be deposited to such reserve to
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