"public sale" (as such term is used in the Act) and with restrictions on subsequent transfe eof under

such terms as the District Board shall approve.

(b) The total aggregate principal amount of all of the series of the Ge
Obligation Bonds shall not exceed $150,000,000, leaving $50,000,000 aggregate principal amount
general obligation bonds to be approved at the election described in the recitals to this Agfeement which
are not controlled by the terms of this Agreement.

(¢) A series of the General Obligation Bonds shall only/be
service therefor can be amortized with substantially equal amounts o @ ual debt se
generated by a tax rate of not to exceed $3.25 per one hundred dollars.of secondary
of property within the boundaries of the District as indicated on the tax roll for th
purposes of the foregoing, a delinquency factor for tax collections equal to the'g
and the historic, average, annual, percentage delinquency factor for the Distric

when categorized as "vacant" for purposes of secondary assessed va
outstanding series of the General Obligation Bonds_theretofore( issued shall be take
determining whether such tax rate will produce ade debt service\tax collections; p
that the first series of the General Obligation Bonds shall be issued :

The Assessments shall be levied based on the

(B) The Assessments shall be levied pursuant to the
ions 48-576 through 48-589, Arizona Revised Statutes, as amended, as

parcels into which\ th
e collected pursuant to the procedures prescribed by Sections 48-599 and 600,

(©) The Owners shall accept the Assessments which are in
ore than the Financeable Amount against the Assessed Property and have the
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