dispute procedure. In the event that the Parties cannot agree upon the selection o
within seven (7) days, either Party may request the Presiding Judge of the Pinal Count
Court to assign a mediator from a list of mediators maintained by the Arizona Municipa
Retention Pool.

16.  Waiver. No delay in exercising any right or remedy shall constitute a wai
no waiver by the Town or the Developer of the breach of any covenant of thi
be construed as a waiver of any preceding or succeeding bre h of the 5z
covenant or condition of this Agreement. {;

17.  Future Effect. Time is of the essence of this Agreement. A
shall inure to the benefit of and be binding upon the successors and assig
including, without limitation, to third party builders; provided, hiowever,
and obligations hereunder may only be assigned to a persgn of entity that has acq gired the
Property or a portion thereof and only by a written instrument,/recorded in the i
of Pinal County, Arizona, expressly assigning s@rights and obli

homeowners associations to be established
the Town with written notice of any assignme sper’s.rights or obligations within
15 days after such assignment. In the evental/a comple ment’by Developer of all rights
and obligations of Developer hereuri r’sJiability hereunder shall terminate effective
upon the assumption by Developer’ g i i

restrict the Developer’s ability to assigr/any ights and ebligations under this Agreement to
those entities that acquire any portion

18.  Names and Plans. The
specifications, ideas, progra

=r shall be the sofe owner of all names, plans, drawings,
(s, designs and \work products of every nature at any time
ared by or at the instance of the Developer in connection with the
in connection with any conveyance of portions of the Property
»the porfions of the Property so conveyed shall be assigned,

. . Each of the parties and their assigns represents (and will
represent) and warrants to thé other that: (i) it is duly formed and validly existing under the laws

i th respect to the Developer, or a municipal corporation within the State of
to the Town (ii) that it is an Arizona corporation or municipal corporation
or limited liability company duly qualified to do business in the State of Arizona and is in good
applicable state laws, and (iii) that the individual(s) executing this Agreement (or
<ute this Agreement) on behalf of their respective parties are authorized and
d to-bind the party on whose behalf each such individual is signing.
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