reasonable delay resulting from a legitimate exercise of discretion shall not
impairment.

7. Vested Rights. The Town agrees that, for the term of this Agreement, Develo
have an immediate vested right to develop the Property in accordance with this Agreeme
PUD and the zoning designation and the Town’s General Plan. The determinations e
memorialized in this Agreement, together with the assurances provided to Dexvelopey/i
Agreement are provided pursuant to and as contemplated by ARS,9-500.05 and :
law, bargained for and in consideration for the undertakings o@eloper 50
contemplated by the PUD, and are intended to be and have been relied ypc

8. Infrastructure

plans for the major infrastructure (the “Infrast
this Agreement, the Infrastructure Plan shall a
with the development of the Property, to imple

portion of the Property to he developed by Developer at any given time. All such construction
performed by Developer shall be performed in a good and workmanlike manner and in
e requirements, $ta

The parties hereto acknowledge and agree that the
ding the final plat for each subdivision, shall require the Developer and/or its
J or Buyers under contract, to provide assurances which are appropriate and
«ary to assuré that the installation of Infrastructure Improvements within that subdivision or
subdivisién improvements directly related to such building permit or permits will be




