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11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to any

successor in interest of Borrower shall not operate to release the liability of the ogiginal Borrower or

Security Instrument by reason of any demand made by the original Borrower or Borrower's suceess
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.
agreements of this Security Instrument shall bind and benefit the successors and agsi
Borrower, subject to the provnslons of paragraph 9(b). Borrower's covenants and agreer
several. Any Borrower who co-signs this Security Instrument but does not execute the Nte (a) is
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Prope
terms of this Security Instrument; (b) is not personally obligated to/pay the sums s¢
Instrument; and (c) agrees that Lender and any other Borrower may ¢ to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the-Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument-s]
it or by mailing it by first class mail unless applicable law requires use of another method. The
directed to the Property Address or any other address Borrower designates by otice to Lender. Any
Lender shall be given by first class mail to Lender's address stated he an i
notice to Borrower. Any notice provided for in this Security Instrun
Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument; sha ederal law and thc
law of the jurisdiction in which the Property is ha
Security Instrument or the Note conflicts with app
this Security Instrument or the Note which carf be
the provisions of thns Security Instrument ang

Instrument.
16. Hazardous Substances. Boryo

action by any govemmental or regulatory &
Substance or Environmental Law of which Borrower it:

As used in thls paragraph/16, G
aw) and the following § bs AnCes: gasoline, keroscnc, other ﬂammablc or toxic

formaldehyde, and radioactive aterials in/thig paragraph 16, "Environmental Law" means federal
laws and laws of the jurisdiction whe Property is

protection
NON-UNIFORM/COVENA Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the erty. Borrower autherizes'Lender or Lender's agents to collect the rents and revenues and

hereby directs each tenant of the Property t0 pay the rents to Lender or Lender's agents. However, prior to
ender’s notice to wer of Borrower's breach of any covenant or agreement in the Security Instrument,

v and reeeive all rents and revenues of the Property as trustee for the benefit of Lender

rents constitutes an absolute assignment and not an assignment for

ender gives notice of b

gach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trus henefit of Lender only, to be applied to the sums secured by the Security Instrument;
(b) Lender shall be-entitled to collect and receive all of the rents of the Property; and (c) each tenant of the

Property shall pay a s due and unpaid to Lender or Lender's agent on Lender's writien demand to the
tenant. :

Borrower has not ex¢cuted any pnor assignment of the rents and has not and will not perform any act
hat would prevent Lender from exercising its rights under this paragraph 17.

ender shall ngt be/required to enter upon, take control of or maintain the Property before or after giving
hotice of-breacht6 Borfower. However, Lender or a Judtcxally appointed receiver may do so at any time there
is a'breach, Any app {cation of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender—This assignment of rents of the Property shall terminate when the debt secufeQ by/the Security
Instrument is paid in full.
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