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DEED OF TRUST AND SECURITY AGREE
(ARIZONA)

Jack E. Rutledge, as to their 22% each undividé
A attached hereto and made a part hereof and ]

.00) as evidenced by Trustors’ Note
ding for installments of principal and interest

/ment of the indebtedness evidenced by the Note,
ums advanced in accordance with the Note or this

: eof (hereinafter called “Future Advances™), and (c) the
enants, conditions, stipulations and agreements herein and in the

RE,for the consideration set forth in the above recitals, Trustors do by
T, BARGAIN, SELL, TRANSFER, PLEDGE, MORTGAGE,




and estate of Trustor therein, situate, lying and being in the County of Pinal, State of A
described as:

Lot 2, Eloy Industrial Park according to the plat of record in the Office of the County Record
of Pinal County, Arizona, recorded in Cabinet A, Slide 70 through 74,

widow, as reserved in Deed in Docket 42, page 238.
pg leg

Together with all estates, tenements, hereditaments,

and all additions, substltutlons and replacements thereof
hereinafter collectively referred to as the “Trust Premises”.

B. Leases, Rents and Other Privileges Q

demand whatsoever, at law or in equi
such property together with the n'ght, .

giving the Beneficiary the ri :
enjoy such rents. The assig t made by this\paragraph shall not impair or diminish the obligation

or Beneficiary.
C.  Other P.o/ertv\v«md

ts in and to ments, common areas and access or use rights over roads or
-way or utility easements on adjacent properties heretofore granted to Trustor

dgments, awards of damages, settlements and other compensation hereafter
esulting from condemnation proceedings or the taking of the Trust Premises or
thereof under power of eminent domain. Beneficiary is hereby authorized,
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released to Trustor.

All of the property, rights and interest described in the foregoing G
intended to be encumbered hereby, being collectively hereinaftes

TO HAVE AND TO HOLD the Property unto the Trustee,
forever.

observe, all and singular, the covenants and
perform and observe, all and singular, the coven:

full force and effect, and provided th4
term and agreement hereof, possess

1.
of the Property, in fee simple,
from all liens and encumbr:

the Property against all clai
Exhibit A-1 attached hereto
and warranties of thjspara

X NCIPAIL AND INTEREST. Trustor shall promptly pay when
and interest indebtedness evidenced by the Note, prepayment and late
he Note and the principal of and interest on any Future Advances secured by

official receipts received by Trustor. Trustor shall likewise pay all taxes,
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amounts delinquent under this paragraph. Trustor agrees to pay a one ti
Beneficiary for costs incurred in engaging a tax service to provide periodic repg
the status of real estate taxes on the Trust Premises. In the event
Deed of Trust of any applicable law creating or providing for an
may not be lawfully paid by Trustor, the entire indebtedness secured

ay make such payment(s) or provide such insurance and the amount paid
ediately due and payable by Trustor and, until paid, shall be secured by this
shall bear interest at the default rate provided for in the Note until paid. Such
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payment by Beneficiary shall not in any way restrict Beneficiary's other rights affordedh
by operation of law. Nothing contained herein shall be construed as requiring Beneficia
any payment or maintain any insurance whatsoever pertaining to the subject Property.

7. HAZARD INSURANCE. Trustor shall keep the buildings, urrig

term “Extended Coverage”. The provider of the insurance and t
to Beneficiary. The policy or policies of insurance shall have loss*payable
form acceptable to Beneficiary.

Trustor shall pay all premiums on such insurance by ma
insurance carriers or, if Beneficiary so designates, by making pa

ts. In no event shall
¢ the funds deposited
mage growing out of a

promptly furnish to Beneficiary all renewal noty
Beneficiary be held responsible for failure to pa

ation or repair of the Property damaged or
, in such order of application as Beneficiary may
of the Note shall not extend or postpone the due

assigned to Beneficiary as additional security for the
ed hereby In the event of foreclosure of this Deed of Trust, all
and to any insurance policies then in force shall pass to the

DUEON SALE OR ENCUMBRANCE. In the event Trustor, without the prior
of Benéﬁ%i?, shall sell, covey, transfer, alienate, mortgage, sell on installment
st Premises or any part thereof, or any interest therein or shall be
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management and operation of the Trust Premises is no longer in Trustor, then in any o
at the sole option of Beneficiary, Beneficiary may either (a) declare the entire outstanding p
balance, together with all accrued interest calculated in accordance with terms set forth in the
to be immediately due and payable, or (b) raise the interest rate due on the Note i inw ich-e
rate shall immediately increase to the maximum lawful rate of interest for the j
the Property is located unless the Beneficiary shall otherwise give the Trustg
Beneficiary's election, at its sole option, to accept a specified increased rate of [nte
than the maximum lawful rate. This provision shall not apply t@sfers of title/or inte
any Will or Testament or applicable law of descent.

Federal, State or other statute or law and such p
days after commencement thereof, or (b) arece

property and such
e event Beneficiary

10. TY. Trustor shall keep the buildings and other
improvements now or hereaﬂ t Premises in good repair and condition and shall
provide all utility service
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thereby becoming liable to Trustors or any person in possession holding under Trustors prov
however, Beneficiary shall give Trustors notice prior to any such inspection.

commenced which does or may adversely affect the Trust Prer@ or Prope
Trustors or Trustee or Beneficiary therein, or the title of Trustors thereto,or i

shall be made a party to any such action or proceeding, including a Ba
which Trustors or any Borrower as defined in Paragraph 9 is a debtor, then't
option, may perform such covenants and agreements, defend agai ;

necessary to be paid in satisfaction thereof, event that)afte
Trust Premises or condemnation of a porti 0

, Beneficiary may effect the
given the irrevocable power of
is irrevocable) to enter upon
any and all covenants to be

additional amount secured hereunder.
brances, lien, claim or demand, paid or

contained in this Paragraph 12 shall require Bepeficiary to incur any expense or do any act hereunder
and Beneficiary shall ; . .




14. TRUSTORS NOT RELEASED; PRIORITY SUBSEO%T\ TO
MODIFICATION . Extension of time for payment of modiﬁcation of amortization of s

this Deed of Trust by reason of any demand made by the original Trustors and

in interest. Any agreement hereafter made by Trustors and Benef@y relative
Deed of Trust shall be superior to the rights of the holder of any intervening lieh or gnc

15. FUTURE ADVANCES. Uponrequest of Trustors, Benefi
discharge of this Deed of Trust, may make Future Advances to sto

with interest thereon, shall be secured by this Deed of Trust. all imply
any obligation on the part of any holder of the Note to make 4 an. Future
advances, if any, will not exceed 25% of the pringipal amoun first page of this Deed
of Trust. @ :

16.
hereunder:
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limited to reasonable attorney fees and costs of title evidence to the full extent permitted by law;
to all sums secured by this Mortgage/Deed of Trust; and (c) the excess, if any, to the
persons legally entitled thereto.

17..  WAIVER: HOMESTEAD AND SEPARATE TRACTS. Trustors ackng
that the Property has been offered to Beneficiary as a single econ@'z i as be
such by Beneficiary for the purpose of appraising the security
themselves and for all others claiming through or under it, herel
relinquishes (to the extent, if any, permitted by applicable law) all beneﬁt gre
plead or take advantage of any and all present and future laws, reg isions, n every
Jurisdiction, state or federal, relating to (a) homestead, dower, ce ‘ :

Trustors hereby authorizes and empowers Beneficiary, 1 &P perty in one tract
or otherwise at its sole option, anything in thls :
valuation or appraisement of the Property |
extension of the time of any sale of the Pre

continuation stat
erfect, preserve, 1

intain, continue and extend the security interest under and the priority of such
rustors further agrees to pay to Beneficiary, on demand, all costs and expenses
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execution, recording, filing and refiling of any such document and in connection with
any right or remedy hereunder. Trustors further agrees to execute or re-execute any
documents as may be necessary to correct or perfect the interest of the Beneficiary granted by
instrument.

o the fullest extent permitted by law,
the Trust Premises by any court of

ary will be entitled to exercise all rights granted by the Deed of
efault by Trustors or otherwise available at law or in equity including,
af its lien on all or some of the Trust Premises, expressly reserving the
foreclosure any portions thereof which are, have or may become
Wwith toxic/hazardous materials or substances.
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correct the problem. Trustors shall promptly provide Beneficiary with copies of all not
from any federal, state or local governmental agency with regard to the possible or actual
a statute that would be a violation of this condition.

whatsoever, by any third-party during the term of the Deed of Trust.

Beneficiary will have the right during the term of the
Premises for purpose of inspection thereof to enforce compliance wi
term or condition of the loan. Trustors hereby grants Beneﬁmary, its %
irrevocable and non-exclusive license to enter upon the Trust Premises
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24.  BENEFICIARY'S REMEDIES CUMULATIVE. All remedigs ¢
distinct and cumulative to any other remedy and right under this Deed of Trust or 4
equity and may be exercised concurrently or independently and ften as
arises. Ifthe indebtedness secured hereby is now or hereafter, in le or.in pa
security agreements, financing statements, pledges, contracts of guara :
other securities, Beneficiary may, at its sole option, exhaust any one or me
the security hereunder, either concurrently or independently, W as itk
25.  SUCCESSORS AND ASSIGNS; JOIN ND SEVERAIL LIA
CAPTIONS. The covenants and agreements qem contaired \shall blnd and the rights hereunder

shall inure to the respective heirs, legal represe VES, SUCCESSKOT. Beneficiary and
Trustors. Wherever used, the singular nu { the singular, and

iary shall have the right, in its sole
ell, assign, syndicate or otherwise

. All costs and expenses of the Receiver, including fees and
he Receiver and the Receiver’s attorneys and accountant's fees, shall be
payment is secured by this Deed of Trust.

in or defend any action or proceeding at law or in equity, purporting to affect
d Trustors hereby agree to pay to Beneficiary (to the full extent permitted by
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defend. Upon the commencement of any proceedings to collect the indebtedness or d
secured hereby, or any part thereof, by foreclosure of this Deed of Trust or otherwise, the

other evidence of title, subsequent to this date, on any of the Pro
secure payment thereof.

29.  CONTINUING LIABILITY OF TRUSTORS. W:tho :
Trustors or any other person (except any person expressly releas din-writi

ity of said Note,

Beneficiary may, at any time and from time to time, either be
1 ' any part of the

and without notice or consent, (a) release any<

otherwise altering the terms of payment
waiving any obligation, or subordinating,

Retirement Income Security
Beneficiary that neither it nof
any transaction which would
of its rights under the Note a

stors and réceived by Beneficiary when received by Beneficiary at the
ed above or at such other address as Beneficiary may designate to Trustors.
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frequently than once each calendar year and no single request shall require Trus
financial information for a period of greater than the three (3) preceding years.

successor substitute trustee by Beneficiary, the substituted trus
benefits, indemnities and authority herein granted to the Tru
Beneficiary may act as Trustee or substituted Trustee through any authq
or attorney-in-fact properly authorized by any such officer.

Deed of Trust which can be given effect wit
provisions of the Deed of Trust are declared teo
effect on the date hereof limiting the amoy
charged against Trustors is mterpreted Ina
of Trust or in the Note, whether co
considered a part of this Deed of
entitled to the benefit of such la
eliminate such violation.

35. DELIVERY OF NOTE A OF TRUST. Trustors shall be furnished a
conformed copy of the Note and ed OWG time of execution or after recordation
hereof.

and the Property, which shall have been fumished by Borrower, and
srg; as Beneficiary determines necessary or desirable.
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IN TESTIMONY WHEREOQF, Trustors have hereumto set its hand and seal and
year first above written.

:
1

Brian M. Mizokarm

STATE OF (olwraoto ) Q

} ss:

COUNTY OF £io Gnamete)

The foregoing instrument was acknowledged before me
2004 by Brian M. Mizokami. ‘

My Commission Expires: |2 / (5 /o7

STATEOF 1R.Xd %
county oF (AUa (

etk 4
The foregoing instrugent was acknowledged before mé this ’i'&ay of {TUAAR W ﬁ+‘ )
2004 by Donald R. Lj ;' )

2,
, ,,ﬁ,/ 12007
"

K~1.COR\LOCALS~I\Temp\DEED.DOC 15




IN TESTIMONY WHEREOF, Trustors have hereunto set its hand and sea day and
year first above written.

Brian M. Mizokami

STATE OF )

) ss: O
COUNTY OF )

The foregoing instrument was acknowledged before -/ dayo

2004 by Brian M. Mizokami. §>

<

My Commission Expires: AN

onald RTLindenborn, Jr.

STATE OF 'TQ.KQ &
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< &

E. Rufledge
—_
STATEOF ) €XA %

)
) ss:
COUNTY OFM'Ugﬂ_ég )SS

The foregoing instrument was acknowledged before m
2004 by Jack E. Rutledge.

e@lﬂ' é‘ay f @V ,
Pt (bt

e W iy,
¥ c

Y,

R,
e,
Notary Public” N ;:
My Commission Expires: 0% - -A@ ), 0 XEIRES. §
K -2001 o
“ ”limuumm\\l\“‘“\
ntagen Pro
Brﬁhq\g.}’lizokami
Preside
STATE OF )
) ss:
COUNTY OF )
The foregoing instrument was acknowledged before me this of , 2004 by
Brian M. Mizokami, President oduce, Inc.

Notary Public
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STATECF T€X85 )

COUNIYOEU' Qé )SS:

The foregoing instrument was acknowledged before m
2004 by Jack E. Rutledge. g

Notary Pub‘h'c’
My Commission Expires: Q_% M:i ’_‘ ﬁ@”

STATE OFCQLMMLO )

COUNTY OF Liobrmde )

My Comimissi

CADOCUME~INC
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EXHIBIT A

LEGAL DESCRIPTION

Lot 2, Eloy Industrial Park according to the plat of record in the Office of tl
of Pinal County, Arizona, recorded in Cabinet A, Slide 70 througj@

Except an undivided 2 interest in all mineral rights as reservee
widow, as reserved in Deed in Docket 42, page 238.

-
Ky
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