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DEFINITIONS

Words used in multiple sections of thi
in Sections 3, 11, 13, 18, 20 and
document are also provided in Sec

(A) "Security Instrument" means t}
all Riders to this document.

under this Security Instrument.
MARICOPA, AZ 85239.

ERICAN TITLE INSURANCE COMPANY, A
ATION. Trustee's mailing address is P.O. BOX 2922,

artgage Electronic Registration Systems, Inc. MERS is a separate
olely as a nominee for Lender and Lender’s successors and assigns.
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Loan No.: 03111039DL

(G) '"Property" means the property that is described below under the headi
Rights in the Property."

late charges due under the Note, and all sums due under this Security Instrument, plus intere
(I) "Riders" means all riders to this Security Instrument that are executed by Berrower.
following riders are to be executed by Borrower [check box as applicable]:

!:I Adjustable Rate Rider |:] Condominium Rider I_:] Second

[ ] Balloon Rider Planned Unit Development Rider@

|:] 1-4 Family Rider l:l Biweekly Payment Rider

as all applicable final, non-appealable judicial opinions.

(K) "Community Association Dues, Fees and Assessments' means all dues, \fees, assessments
and other charges that are imposed on Borro ini j
homeowners association or similar organiza

1n1t1ated through an electronic
o_order, instruct, or authorize

(O) "Mortgage Insuran ¢ araficg’ protecting Lender against the nonpayment of, or
default on, the Lo4n.
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Loan No.: 03111039DL

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument and the Note. For this purpose, Borrower irrevocably grants and
in trust, with power of sale, the following described property located in the

of ARIZONA N
[Type of Recording Jurisdiction] [Name of Recdydi JUrlSdlCtlon

LEGAL DESCRIPTION ATTACHED HERETO AND MADE
REFERENCE.

which currently has the address of 20706 NORTH LICG
85239 ("Property Address"):

all easements, appurtenances, and fixture
replacements and additions shall also

BORROWER COVENANTS that B er is lwfully seised of the estate hereby
conveyed and has the right the Property and that the Property is
unencumbered, except for eng

UNIFORMA S. Borrower and Lender covenant and agree as follows:
terest, Escrow Items, Prepayment Charges, and Late

ayment charges and late charges due under the Note. Borrower shall also
ems pursuant to Section 3. Payments due under the Note and this

‘ eck is drawn upon an mstltutlon whose depOSIts are insured by a federal
ality, or entity; or (d) Electronic Funds Transfer.
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~Loan No.: 03111039DL

o ated in the

Payments are deemed received by Lender when received at the location dg

Payment is applied as of its scheduled due date, then Lender need not pay i
funds. Lender may hold such unapplied funds until Borrower es paym
current. If Borrower does not do so within a reasonable period

such funds or return them to Borrower. If not applied earlier, such §

and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except 4
2, all payments accepted and applied by L ;
priority: (a) interest due under the Note; (b)

delinquent payment and the late cha
Lender may apply any payment regei

due under the Note shall
Periodic Payments.
3. Funds for ¥

3 ." At origination or at any time
Lender may require that Community Association Dues, Fees and
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~ Loan No.: 03111039DL

and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evi ing such
payment within such time period as Lender may require. Borrower's obligation to &
payments and to provide receipts shall for all purposes be deemed to be a covenan
agreement contained in this Security Instrument, as the phrase 'covenant and agreemen "is

Section 9 and pay such amount and Borrower shall then be obligated under £

Lender any such amount. Lender may revoke the waiver as t or all

time by a notice given in accordance with Section 15 and, upoﬁy

pay to Lender all Funds, and in such amounts, that are then required
Lender may, at any time, collect and hold Funds in an amoun

Lender to apply the Funds at the time specified under RESPA

or otherwise in accordance with Applicable Law.
The Funds shall be held in an instituti

instrumentality, or entity (including Lender

federal agency,
c deposits are so

charge Borrower for
account, or verifying the Escrow

y. To the extent that these items are Escrow Items, Borrower shall
anner provided in Section 3.
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 Loan No.: 03111039DL

can attain priority over this Security Instrument, Lender may give Borrower a notice ide
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the I

and/or reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the impro

which right shall not be exercised unreasonably. Lende
connection with this Loan, either: (a) a ime ch
certification and tracking services; or (b) i

owledges that the cost of the insurance
the cost of insurance that Borrower could have
¢r this Section 5 shall become additional debt of

s and renewal notices. If Borrower obtains any form of insurance
ed by Lender, for damage to, or destruction of, the Property, such
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' Loan No.: 03111039DL

obligation of Borrower. If the restoration or repair is not ec
security would be lessened, the insurance proceeds shall be a
Security Instrument, whether or not then due, with the excess, if an

énce for at least one year after the
in writing, which consent shall not be
apces exist which are beyond Borrower's

economically feasible, Borrower shall promptly repalr the Property if damaged to av01d further
deterioration 0 :
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. Loan No.: 03111039DL

8. Borrower's Loan Application. Borrower shall be in default if, dyf

ng the Loan

connection with the Loan. Material representations include,
representations concerning Borrower's occupancy of the Property as Bo
residence.

Instrument If (a) Borrower falls to perform the covenants
Security Instrument, (b) there is a legal proceeding that m
interest in the Property and/or rights under this Security Instrume

Lender's actions can include, but are not limit
has priority over this Security Instrument;. (b
attorneys' fees to protect its interest in the/Pre
including its secured position in a ba

roperty includes, but is
replace or board up doors and
windows, drain water from pipes/ eliminate buildi sgr code violations or dangerous
conditions, and have utilities turrnied il » or fay take action under this
Section 9, Lender does not have to'd ind 1 any duty or obligation to do so. It is
agreed that Lender incurs no liability for ne i ’ all actions authorized under this
Section 9.

Any amounts disbursed b
Borrower secured by this Securi
from the date of disbursemer

provisions of the lease. If Bo
title shall not merge unte

ender required Mortgage Insurance as a condition of
pay the premiums required to maintain the Mortgage Insurance
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. Loan No.: 03111039DL

Lender can no longer requnre loss reserve payments if Mortgage Insurance co¥erage (in the

Borrower and Lender providing for such termination or u
Applicable Law. Nothing in this Section 10 affects Borrower
rate provided in the Note.

Mortgage Insurance.

Mortgage insurers evaluate their total risk on all sy time to

time, and may enter into agreements with other parties that , or reduce
losses. These agreements are on terms an to the mortgage
insurer and the other party (or parties) to may require the
mortgage insurer to make payments using a ortgage insurer may

have available (which may include funds lpbtainegd nsurane€ premiums).

‘ the Note, another insurer, any
g, may receive (directly or
as) a portion of Borrower’s
‘ 1liate of Lender takes a share of the

automatically, 2 eceive a refund of any Mortgage Insurance premiums that were
unearned at the *

and shall be paid to Lender.
amaged, such Miscellaneous Proceeds shall be applied to restoration or
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 Loan No.: 03111039DL

the restoration or repair is not economically feasible or Lender's security would bé
Miscellaneous Proceeds shall be applied to the sums secured by this Secun
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneo
shall be applied in the order provided for in Section 2.

fair market value of the Property immediately before the parti
value is equal to or greater than the amount of the sums se
immediately before the partial taking, destruction, or loss in value,

by (b) the fair market value of the Property immediately be
loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destru , or loss

damages, Borrower fails to respond tg Lende after the date the notice is given,
Lender is authorized to collect and apply™t ' ¢ Proceeds either to restoration or
repair of the Property or to the sun this_Security Instrument, whether or not then
due. "Opposing Party” means i ves Borrower Miscellaneous Proceeds or the

party against whom Borrowe;

modification of amortization of the sums secured by this Security Instrument
Borrower or any Successor in Interest of Borrower shall not operate to
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r Loan No.: 03111039DL

of Borrower, Any forbearance by Lender in exercising any right or remedy inclid

ing, without

convey the co- 31gner s interest in the Property under the terms
not personally obligated to pay the sums secured by this Sec
Lender and any other Borrower can agree to extend, modif
accommodations with regard to the terms of this Security Instrument ©
signer's consent.

Subject to the provisions of Section 18, any Success

Borrower shall not be released from Borro
Instrument unless Lender agrees to such releas

educesprincipal, the reduction will be treated as a partial
prepayment witho e nent charge (whether or not a prepayment charge is provided for

0 have been given to Borrower when mailed by first class mail or
ored to Borrower's notice address if sent by other means. Notice to any one

¢ of address. If Lender specifies a procedure for reporting Borrower's change
orrower shall only report a change of address through that specified procedure.
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~ Loan No.: 03111039DL

shall be governed by federal law and the law of the jurisdiction
All rights and obligations contained in this Security Instrume

and limitations of Applicable Law. Applicable Law might explic}
parties to agree by contract or it might be silent, but such silence sha
prohibition against agreement by contract. In the event that an

conflicting provision.
As used in this Security Instrument:
include corresponding neuter words or word

without any obligation to take any action.
17. Borrower's Copy. Borro

deed, installment sales contract or escro
Borrower at a future date to a purchase

an 30 days from the date the notice is given in
accordance with/ S¢ction ithin which Borrower must pay all sums secured by this Security
these sums prior to the expiration of this period, Lender
this Security Instrument without further notice or demand
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~ Loan No.: 03111039DL

reasonable attorneys' fees, property inspection and valuation fees, and other fees j
purpose of protecting Lender's interest in the Property and rights under this Sec

Property and rights under this Security Instrument, and Borrower's obligation to pay the
secured by this Security Instrument, shall continue unchanged. Lender may require

insured by a federal agency, instrumentality or entity; or (d)
reinstatement by Borrower, this Security Instrument and oblig
fully effective as if no acceleration had occurred. However, this rig
in the case of acceleration under Section 18.

obligations to Borrower will remain
Servicer and are not assumed by the
purchaser.

Neither Borrower nor Lende

provision of, or any duty o
Lender has notified the othe

cah be taken that time period will be deemed to be
aragraph The notice of acceleration and opportunlty to cure
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. Loan No.: 03111039DL

Condition" means a condition that can cause, contribute to, or otherwjses trigger an

Environmental Cleanup .
Borrower shall not cause or permit the presence, use, disposal, storage, or relea
Hazardous Substances, or threaten to release any Hazardous Substances on or in the

presence, use, or storage on the Property of small quantities o
generally recognized to be appropriate to normal residential
Property (including, but not limited to, hazardous substances in consuy

has actual knowledge, (b) any Environmental Condition
spilling, leaking, discharge, release or threat of release of
condition caused by the presence, use or reléase

affects the value of the Property. If Borrowe

NON UNIFORM COVENA
follows:

22. Acceleration; Remedies:
acceleration following Borrower

; (b) the action required to cure the
1 the date the notice is given to Borrower, by

okes the power of sale, Lender shall give written notice to Trustee of
event of default and of Lender's election to cause the Property to be

persons prescribed by Applicable Law. After the time required by
and after publication and posting of the notice of sale, Trustee, without
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~ Loan No.: 03111039DL

demand on Borrower, shall sell the Property at public auction to the highe
cash at the time and place designated in the notice of sale. Trustee may postpe
Property by public announcement at the time and place of any previously sched
Lender or its designee may purchase the Property at any sale.

Trustee and appoint a successor trustee to any@s
of the Property, the successor trustee shall sucee
upon Trustee herein and by Applicable L

25. Time of Essence. Time i
Instrument.
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_ Loan No.: 03111039DL

BY SIGNING BELOW, Borrower aééepis and agrees to the terms dnd_covenants
contained in this Security Instrument and in any Rider executed by Borrower and

it.

Witnesses:

Borrower: WILL@P. BA

N

Borrower:

ﬁ . (Seal)
Borrower: \\)

O (Seal)
0 er:

/z/\ S (Seal)
OITOWeL:

(Seal)
Borrewer:

/\ (Seal)

. [Space hjs Line for Acknowledgment]......,af}eeeecscrnssensanens

COUNTY om:

th of drivers license or , to be the person(s)
ibed in the foregoing instrument and acknowledged to me that he executed the

SEFICIAL SEAL
JO !LL. THALHE‘MER“
TARY PUBLIC - STATE OF ARIZO “
tARICOPA COUNTY

Gomm, Expires Jan. 15, 2008
Wil
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) Loan No.: 03111039DL

PLANNED UNIT DEVELOPMENT RIDER

PREFERRED HOME MORTGAGE COMPANY, 1410 NORT

BOULEVARD, SUITE 700, TAMPA, FL 33607 (the “Lender@the same Jatg
Property described in the Security Instrument and located at:

20706 NORTH LICORICE LANE, MARICOPA AZ
[Property Address]

“Declaration”). The Property is part of a planned unit development known a
Province lt Vlllas

Sy
erty which is satisfactory to Lender and which provides
evels), for the periods and against loss by fire, hazards

o, with the e%cess, if any, paid to Borrower.
Insurance. Borrower shall take such actions as may be reasonable to insure that the
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Loan No.: 03111039DL

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lende
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination req
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemna
eminent domain.

(ii) any amendment to any provision of the “constituent Documents” if the provisje
benefit of Lender.

DROr written

Association; or
(iv) any action which would have the effect of rendering @mblic liability/insyrance coveérdge

maintained by the Owners Association unacceptable to Lender.

F. Remedies If Borrower does not pay PUD dues and assessments when

(Seal)

(Seal)

(Seal)

(Seal)

(Seal)

(Seal)
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No. 248-4235366

EXHIBIT "A"

LOT 4, OF FINAL PLAT FOR PROVINCE PARCEL 7, ACCORDINGTO T
RECORD IN THE OFFICE OF THE COUNTY RECORDER OF PINAL CQ
ARIZONA, RECORDED IN CABINET E, SLIDE 5.

EXCEPTING ALL URANIUM, THORIUM, OR OTHER
MAY BE DETERMINED TO BE PECULIARLY ESSENTIAL TO ]
FISSIONABLE MATERIALS AS RESERVED IN THE PATENT
42, PAGE 24,

&

S
9

Page 7




