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DEFINITIONS
Words used in multiple sections of this decup efined™below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules\regardin g ds used in this document are also provided

together with all Riders to this docufment.
(B) "Borrower" is

ANDREW F COLE A Single

THE STATE OF ARIZONA

ARIZONA -Single [Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3003 1/01 (rev. 6/02)
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Lender’s mailing address is 4115 E VALLEY AUTO DRIVE, MESA, AZ 85206

Lender is the beneficiary under this Security Instrument.
(D) "Trustee" is hristopher R. Perry, Attorney at Law

3300 N. Central Ave. #1900
Phoenix, AZ 85012

(E) "Note" means the promissory note signed by Borrower and dated@.,ember
The Note states that Borrower owes Lender
EIGHTY THREE THOUSAND & 00/100

US. $ 83,000.00) plus interest. Borrower has promised to pa
Payments and to pay the debt in full not later than December 1, 2033
(F) "Property" means the property that is described below under 4
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interes

(H) "Riders" means all Riders to this Security
Riders are to be executed by Borrower [check be

DBalloon Rider
VA Rider s
(@ "Applicable Law" means all cg 2 federal)ystate and local statutes, regulations,

ordinances and administrative rules a
non-appealable judicial opinions

of law) as well as all applicable final,

(K) "Electronic Funds Tra2 canster of funds, other than a transaction originated by check,
draft, or similar paper instrymekt, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnchc tape Sq as % _order, instpuct/ or authorize a financial institution to debit or credit an

account. Such term—includes, but is~not lifited to, point-of-sale transfers, automated teller machine
transactions, 8 che jré transfers, and automated clearinghouse transfers.
(L) "Escrow Ifems gal e i at are described in Section 3.

(M) "Miscellane ; eans any compensation, settlement, award of damages, or proceeds paid by
; proceeds paid under the coverages described in Section 5) for: (i)

(0) "Peno
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" !
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under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Proper
that party has assumed Borrower’s obligations under the Note and/or this Security Instrupy

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of an, and a
and modiﬁcations of the Note; and (ii) the performance of Borgwer’

conveys to Trustee, in trust, with power of sale the followmg describe
County of Pinal

[Type of Recording Jurisdiction]

OF RECORD IN THE OFFI
ARIZONA, IN BOOK 8 O
MAPS, PAGE 7.

BOOK 9 OF

Parcel ID Number: 510 28 which currently has the address of
44953 W FRED . [Street]
MARICOPA [City], Arizona  gg239  [Zip Code]
("Property Address™):

BORRO NVANTS that Borrower is lawfully seised of the estate hereby conveyed and has
3 : erty and that the Property is unencumbered, except for encumbrances of

prepayment ch ges and late charges due under the Note. Borrower shall also pay funds for Bscrow Items
ioh 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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prov1ded any such check is drawn upon an institution whose depos1ts are insured }
instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location desig
such other location as may be designated by Lender in accordance
Lender may return any payment or partial payment if the payment or p
the Loan current Lender may accept any payment or partial payment i

st on unapplied
agy current. If

ch payments shall be applied to
amounts shall be applied ﬁrst to

balance of the Note.
If Lender receives a payment frg

sufficient amount to pay any late charge due, ! pplied to the delinquent payment and the
late charge. If more than one Periodic Payment is ding, Lender may apply any payment received from
Borrower to the repayment of to the extent that, each payment can be paid in
full. To the extent that any exCe t is applied to the full payment of one or more

applied first to any prepay ¢nt charges and therhas described in the Note.
, insurance proteeds, or Miscellaneous Proceeds to principal due under the

pay o Lender on the day Periodic Payments are due under
"Funds") to provide for payment of amounts due for @
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payme
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing

Lender may exercise its rights under Section 9 and pay such amount and Borrower
under Section 9 to repay to Lender any such amount. Lender may reyd e waiver 4
Items at any time by a notice given in accordance with Section 15 and,
pay to Lender all Funds, and in such amounts, that are then required under this

Lender may, at any time, collect and hold Funds in an amount (a) sufficte
the Funds at the time speciﬁed under RESPA and (b) not to exceed the

eTg AN hy that interest shall be paid on the
Funds. Lender shall give to Borrower, (withou{ cha : ing of the Funds as required by
RESPA.

If there is a surplus of Funds held i de under RESPA, Lender shall account to

ore than 12 monthly payments.
his Security Instrument, Lender shall promptly refund to

the deficiency in accordance wi
Upon payment in full

Borrower any Funds held by
4. Charges; Liens. : :

attributable to the Prope ch caiattain priority over this Security Instrument, leasehold payments or

Items Borrower shall pay them in the malmer provided in Section 3

arge any lien which has priority over this Security Instrument unless
ayment of the obligation secured by the lien in a manner acceptable to

ex i§ performing such agreement; (b) contests the lien in good faith by, or

ement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the

ile those proceedings are pending, but only until such proceedings are concluded;
er. of the lien an agreement satisfactory to Lender subordinating the lien to this

determines that any part of the Property is subject to a lien which can attain
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insurance shall be maintained in the amoums (including deductible levels) and for
requires. What Lender requires pursuant to the preceding sentences can change durin
The insurance carrier providing the insurance shall be chosen by wer subje
disapprove Borrower’s choice, which right shall not be exercised\unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time chargg

imposed by the Federal Emergency Management Agency in co
determination resulting from an objection by Borrower.

coverage, at Lender’s option and Borrower’s
particular type or amount of coverage. Therefore

or liability and might provide greater a
acknowledges that the cost of the insurance

to Borrower requesting payment.

All insurance policies required by
right to disapprove such policies, sha ;
mortgagee and/or as an addmonal loss payee hall have the right to hold the policies and renewal

e to Lender all receipts of paid premiums and

damage to, or destruction o ; D llcy shall mclude a standard mortgage clause and shall
name Lender as mortgagee 2 3
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insuta
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the i

not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) a
rights (other than the right to any refund of unearned premiums paid by Borrowg
policies covering the Property, insofar as such rights are applicable t
may use the insurance proceeds either to repair or restore the Prope T t0 pay amot
Note or this Security Instrument, whether or not then due.

agrees in writing, which consent shall not be unreasonably wi
exist which are beyond Borrower’s control.

destroy, damage or impair the Property, allow
Whether or not Borrower is residing in the Prope

connection with damage to, or the taki
restoring the Property only if Lendey
for the repairs and restoration in a

residence.
9, Protectic

e_to protect Lender’s interest in the Property and rights under this Security
i and/or assessing the value of the Property, and securing and/or repairing

ange locks, replace or board up doors and windows, drain water from pipes,
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eliminate building or other code violations or dangerous conditions, and have utilities turned\g
Although Lender may take action under this Section 9, Lender does not have to do so and is not under 2
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actig
authorized under this Section 9.

payment.
If this Security Instrument is on a leasehold, Borrower shall cor@vi
If Borrower acquires fee title to the Property, the leasehold and the fe¥ title sha
agrees to the merger in writing.
10. Mortgage Insurance If Lender required Mortgage Insurance as a

the cost to Borrower of the Mortgage Insurancg
selected by Lender. If substantially equivalent

available, is obtained, and Lender requi epara ignated payments toward the premiums for Mortgage
Insurance If Lender required Mortgag Insuras diti making the Loan and Borrower was

2403 : i for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance m effect orto prov1de a non—refundable loss
reserve, until Lender’s requireme: ASUrance
between Borrower and Lender pfovidi inatiotr, or until termination is required by Applicable

Mortgage Insurance reitmbarses Lender or any entity that purchases the Note) for certain losses it may
incur if Borrower does not r¢pay, the Loan as agreed. \Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalya i isk on all such insurance in force from time to time, and may
enter into agreements with other p ties that sharg or/modify their risk, or reduce losses. These agreements are
on terms and condl iens-tha isfae o the mortgage insurer and the other party (or parties) to these

are of the insurer’s nsk in exchange for a share of the premiums paid to the
termed “captive reinsurance.” Further:

Imtlnb:% '
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(b) Any such agreements will not affect the rights Borrower has - if any - eSpe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These right,
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgag
Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive-are

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be.applied to re§toration of rg
Property, if the restoration or repair is economically feasible and ;@r security is mot l¢ssene
such repair and restoration period, Lender shall have the right to hold i
Lender has had an opportunity to inspect such Property to ensure the work Mas
satisfaction, provided that such inspection shall be undertaken promptly. Lende
restoration in a single disbursement or in a series of progress payments as the wo
agreement is made in writing or Applicable Law requires interest to bepa / 4
Lender shall not be required to pay Borrower any interest or earning such Mi anee taceeds. If the
restoration or repair is not economically feasible or Lender’s secyri ;
Proceeds shall be applied to the sums secured by this Security
excess, if any, paid to Borrower. Such Miscellan
Section 2.

In the event of a total taking, destructio
shall be applied to the sums secured by this
any, paid to Borrower.

iscellaneous Proceeds
due, with the excess, if

In the event of a partial taking, destructi e Property in wmch the fair market
value of the Property immediately befofe
than the amount of the sums secuyed ediately before the partial taking,
destruction, or loss in value, unless B ‘writing, the sums secured by this
Security Instrument shall be reduced by th the™Miscellaneous Proceeds multiplied by the
followmg fraction: (a) the total amount oOf the sun Y ely before the partial taking, destruction
or loss in value divided by (b) the fai ma rty’ immediately before the partial taking,
destruction, or loss in value. Any balance shall b

In the event of a pamal taking.-de i value of the Property in which the fair market
' ; ial™aki destrucnon or loss in value 1s less than the

e Miscellaneous Proceeds shall be applied to the sums

Security Ins : . "Opposmg Party” means the third party that owes Borrower
Miscellaneous the part agamst whom Borrower has a right of action in regard to Miscellaneous
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
payment or modification of amortization of the sums secured by this Security Instrument granted b
to Borrower or any Successor in Interest of Borrower shall not operate to release the habxhty of Borrowe
any Successors in Interest of Borrower. Lender shall not be required to commence proceed i

of the sums secured by this Security Instrument by reason of any demand made by
any Successors in Interest of Borrower. Any forbearance by Lender in exercising a
including, without limitation, Lender’s acceptance of payments from third persons, ntles 0
Interest of Borrower or in amounts less than the amount then due, @1 Aive
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns B
agrees that Borrower’s obligations and liability shall be joint and several.

this Security Instrument; (b) is not personally obhgated to pdy th
Instrument; and (c) agrees that Lender and any other Borrower can ag
any accommodations with regard to the terms of this Security Ins
consent.

Subject to the provisions of Section 18, any
obligations under this Security Instrument i1

Borrower’s obligations and liability under
writing. The covenants and agreements of
20) and benefit the successors and assig
14. Loan Charges. Lender nia performed in connection with

- ; ¢ Property and rights under this

Security Instrument, including, but not_limited S property inspection and valuation fees. In

that are expressly proh1b1ted by this Securlty Instrume .
If thc Loan is subject to a law whi kd oan charges, and that law is finally interpreted so

¢d by the amount necessary to reduce the charge

permitted limits, then: (a) any s 2
oliected from Borrower which exceeded permitted limits

to the permitted limit; and

treated as a partial prepayme £pay ent charge (whether or not a prepayment chargc is
provided for under the . . ange of any such refund made by direct payment to Borrower
will constitute a we any right-of action Boprower might have arising out of such overcharge.

15. Notices. Altnoti i Borrower or Lender in connection with this Security Instrument must
be in wntmg A ice to_Bortewer in connection w1th this Security Instrunmnt shall be deemcd to have

er address by notice to Borrower. Any notice in connection with this Security Instrument
;o have been given to Lender until actually received by Lender. If any notice required by
ent is also required under Applicable Law, the Applicable Law requirement will satisfy
gquirement under this Security Instrument.

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govesued
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Apphmble haw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might-b
such silence shall not be construed as a prohibition against agreement by contract.
provision or clause of this Security Instrument or the Note conflicts with Applicable L4
not affect other provisions of this Security Instrument or the Note which can be g
conflicting provision.

As used in this Security Instrument: (a) words of the mas%i\? gender sha
corresponding neuter words or words of the feminine gender; (b) ds i
include the plural and vice versa; and (c) the word "may" gives sole discretios
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and o

18. Transfer of the Property or a Beneficial Interest in Borrower,

ed (or 1f Borrower is
gnder’s prior written
pecurity Instrument.

If all or any part of the Propeny or any Intere
not a natural person and a beneficial interest in Bo
consent, Lender may require immediate paymen

ent. If Borrower fails to pay these

; other covenants or agreements; (C) pays all
ding, but not limited to, reasonable attorneys’

is degn upon an institution whose deposits are insured by a federal
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

aah Servicer; Notice of Grievance. The Note or a partlal 1nterest in the
his Security Instrument) can be sold one or more times without prior notice to Borrower.
ange in the entity (known as the "Loan Servicer") that collects Periodic Payments
Security Instrument and performs other mortgage loan servicing obligations

0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
ice of the change which will state the name and address of the new Loan Servicer,
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compliance with the requirements of Section 15) of such alleged breach-a
reasonable period after the giving of such notice to take corrective a

substances defined as toxic or hazardous substances, pollutants,
following substances: gasoline, kerosene, other
herbicides, volatile solvents, materials containing
"Environmental Law" means federal laws and Jaw

means a condmon that can cause, contribute to
Borrower shall not cause or :* the

operty. Borrower shall not do,
that is in violation of any Environmental
c to the presence, use, or release of a

ewvalue of the Property. The preceding two
e on the Property of small quantities of Hazardous

ency or private party involving the Property and any
f which Borrower has actual knowledge, (b) any

erty is necessary, Borrower shall promptly take all necessary remedial
al Law. Nothing herein shall create any obligation on Lender for an
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prio

(a) the default; (b) the action required to cure the default; (c) a date, not less tha
date the notice is given to Borrower, by which the default must be cured; and (d
the default on or before the date specified in the notice may result in acceleratig
by this Security Instrument and sale of the Property. The notice further i or
right to reinstate after acceleration and the right to bring a court

default or any other defense of Borrower to acceleration and sale. If

sale and any other remedies permitted by Applicable Law.

expenses incurred in pursuing the remedies provided in this

reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give

of an event of default and of Lender’s election@

notice of sale in each county in which any t

notice as prescribed by Applicable Law to

covenant or warranty, expressed or j :
evidence of the truth of the statements\made ; hall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, ing, but not limited to, reasonable Trustee’s and

attorneys’ fees; (b) to all sums rument; and (c) any excess to the person or
persons legally entitled to it op'to ¢ county in which the sale took place

23. Release. Upon paj ed by this Security Instrument, Lender shall release this
Security Instrument. Borrower\shall pay any dation cost. Lender may charge Borrower a fee for

releasing this Security Ins ’ if the fge is paid to a third party for services rendered and the
charging of the fee is pe Appli W,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containe
Security Instrument and in any Rider executed by Borrower and recorded with it.

. 8- 5
e e

Witnesses:

P (Seal)

w -Borrower

A AN <<j> (Seal)
-Bgrrower \/ -Borrower
(Seal) (Seal)
-Borrow w -Borrower

eal) (Seal)

-Borrower -Borrower
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STATE OF ARIZONA,

“The foregoing instrument was acknowledged before me this

7 hdon £ G

My Commission Expires: Q\’ﬂ\b 23 %
D

Notary Public

Q
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