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Required Supplementary Information




Pinal County
Required Supplementary Information
Schedule of Agent Retirement Plans’ Funding Progress

June 30, 2006
(Amounts expressed in thousands)

Public Safety Personnel Retirement System

Unfunded

Actuarial Liability as

Value of Actuarial Funding Annual Percentage

Actuarial Plan Accrued (Liability) Funded Covered of Covered
Valuation Assets Liability Excess Ratio Payroll Payroll
Date (a) (b) (a-b) (a/b) (c) ([a-b]/c)

6/30/06 $ 25,237 $ 33,900 $ (8,663) 74% $ 8,952 (97%)

6/30/05 24,012 29,735 (5,723) 81% 7,103 (81%)

6/30/04 22,963 24,643 (1,680) 93% 6,512 (26%)

Corrections Officer Retirement Plan

Unfunded

Actuarial Liability as

Value of Actuarial Funding Annual Percentage

Actuarial Plan Accrued (Liability) Funded Covered of Covered
Valuation Assets Liability Excess Ratio Payroll Payroll
Date (a) (b) (a-b) (a/b) (c) ([a-bl/c)

Detention
Officers

6/30/06 $ 7,114 $ 7,478 $ (364) 95% $ 5,962 (6%)

6/30/05 5,456 6,878 (1,422) 79% 4,352 (33%)

6/30/04 4,574 5,337 (763) 86% 3,753 (20%)

Dispatchers

6/30/06 $ 949 $ 1,141 $ (192 83% $ 635 (30%)

6/30/05 838 1,109 (271) 76% 559 (49%)

6/30/04 771 712 59 108% 423 N/A
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PINAL COUNTY

Required Supplementary Information
Budgetary Comparison Schedule

Revenues

Taxes

Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Investment income
Contributions
Rentals
Miscellaneous

Total revenues

Expenditures

General Government

Assessor
Assistant County Manager-Admin

Assistant County Manager-Development

Assistant County Manager-Health
Board of Supervisors

Clerk of Superior Court

County Manager

Courts

Recorder

Treasurer

Total General Government

Public Safety
Assistant County Manager-Admin
Assistant County Manager-Health
Attorney
Courts
Sheriff

Total Public Safety

General Fund

Year Ended June 30, 2006
(Amounts expressed in thousands)

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget

$ 67,257 $ 72,857 $ 5,600
8,501 8,359 (142)
29,621 37,223 7,602
11,538 11,753 215
1,406 1,764 358
101 1,452 1,351
200 1 (199)
14 29 15
253 351 98
118,891 133,789 14,898
2,388 2,389 (@)
36,371 32,506 3,865
4,603 3,998 605
796 799 3)
1,082 921 161
2,775 2,780 (5)
813 807 6
453 410 43
1,040 1,041 (@)

1,061 1,061 -
51,382 46,712 4,670
553 551 2
1,545 1,541 4
4,910 4,898 12
13,080 12,502 578
18,066 22,462 (4,396)
38,154 41,954 (3,800)
(Continued)
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PINAL COUNTY

Required Supplementary Information

Budgetary Comparison Schedule

General Fund

Year Ended June 30, 2006

(Continued)

(Amounts expressed in thousands)

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
Sanitation
Solid Waste 351 % 351 $ -
Total Sanitation 351 351 -
Health
Assistant County Manager-Admin 13,219 12,812 407
Assistant County Manager-Development 1,268 1,024 244
Assistant County Manager-Health 4,004 3,706 298
Total Health 18,491 17,542 949
Welfare
Public Fiduciary 634 634 -
Housing Administration 200 182 18
Total Welfare 834 816 18
Culture and Recreation
Parks and Ground Maintenance 125 123 2
Total Culture and Recreation 125 123 2
Education
School Superintendent 663 663 -
Total Education 663 663 -
Total general fund expenditures 110,000 108,161 1,839
Excess of revenues over expenditures 8,891 25,628 16,737
Other financing sources (uses):
Transfers in 1,271 1,340 69
Transfers out (11,119) (14,230) (3,111)
Proceeds from sale of capital assets 164 159 (5)
Total other financing uses (9,684) (12,731) (3,047)
Net change in fund balances (793) 12,897 13,690
Fund balances, July 1, 2005, as restated 793 33,199 32,406
Fund balances, June 30, 2006 - $ 46,096 $ 46,096

The notes to the budgetary comparison schedules are an integral part of this schedule



PINAL COUNTY
Required Supplementary Information
Budgetary Comparison Schedule
Public Works Highway Fund
Year Ended June 30, 2006

(Amounts expressed in thousands)

Original and
Final Budgeted Actual Variance with
Amounts Amounts Final Budget
Revenues
Licenses and permits - $ 1 $ 1
Intergovernmental 13,867 19,310 5,443
Investment income 25 120 95
Miscellaneous - 19 19
Total revenues 13,892 19,450 5,558
Expenditures
Current:
Highways and streets 13,317 17,046 (3,729)
Total expenditures 13,317 17,046 (3,729)
Excess revenues over expenditures 575 2,404 1,829
Other financing sources (uses):
Transfers in 175 48 (127)
Transfers out (750) (810) (60)
Proceeds from sale of capital assets - 115 115
Capital lease agreements - 1,096 1,096
Total other financing sources (uses) (575) 449 1,024
Net change in fund balances - 2,853 2,853
Fund balances, July 1, 2005 - 5,669 5,669
Fund balances, June 30, 2006 - $ 8,522 $ 8,522

The notes to the budgetary comparison schedules are an integral part of this schedule
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PINAL COUNTY
Required Supplementary Information
Budgetary Comparison Schedule
Public Works Gantzel Road Fund
Year Ended June 30, 2006

(Amounts expressed in thousands)

Original and
Final Budgeted Actual Variance With
Amounts Amounts Final Budget
Revenues
Investment earnings $ - $ 210 $ 210
Contributions 15,000 7,878 (7,122)
Total revenues 15,000 8,088 (6,912)
Expenditures
Current:
Costs of issuance - 965 (965)
Capital outlay 60,000 16,481 43,519
Total expenditures 60,000 17,446 42,554
Excess (deficiency) of revenues
over expenditures (45,000) (9,358) 35,642
Other financing sources (uses):
Transfers in - 7,032 7,032
Loan issued 45,000 60,775 15,775
Premium on new debt issued - 1,666 1,666
Total other financing sources 45,000 69,473 24,473
Net change in fund balances - 60,115 60,115
Fund balances, July 1, 2005 - - -
Fund balances, June 30, 2006 $ - $ 60,115 $ 60,115
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Pinal County
Required Supplementary Information
Notes to Budgetary Comparison Schedules
June 30, 2006
(Amounts expressed in thousands)

Note 1 — Budgetary Basis of Accounting

Arizona Revised Statutes (A.R.S.) requires the County to prepare and adopt a balanced budget annually
for each governmental fund. The Board of Supervisors must approve such operating budgets on or before
the third Monday in July to allow sufficient time for the legal announcements and hearings required for the
adoption of the property tax levy on the third Monday in August. A.R.S. prohibits expenditures or
liabilities in excess of the amounts budgeted.

Expenditures may not legally exceed appropriations at the department level. Currently, only the General
Fund includes multiple departments, each of which has its own adopted budget. Expenditures exceeding
final budget amounts at the department level (the legal level of budgetary control) are presented on the
Budgetary Comparison Schedule — General Fund. In certain instances, transfers of appropriations
between departments or from the contingency account to a department may be made upon the Board of
Supervisors’ approval.

The County’s budget is prepared on a basis consistent with generally accepted accounting principles.

Note 2 — Expenditures in Excess of Appropriations

For the year ended June 30, 2006, expenditures exceeded final budget amounts at the department level
(the legal level of budgetary control) as follows:

Fund/Department Excess

General Fund:

Assessor $ 1
Assistant County Manager-Health 3
Clerk of Superior Court 5
Recorder 1
Sheriff 4,396
Public Works Highway Fund 3,729

The excess expenditures were primarily the result of unexpected and/or additional unanticipated
revenues.
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Governmental Funds

June 30, 2006
(Amounts expressed in thousands)

Special Capital Debt
Revenue Projects Service
Funds Funds Funds Total
Assets
Cash and cash equivalents $ 35,912 $ 1,055 $ 1,349 $ 38,316
Cash and investments held by trustees - 291 8,444 8,735
Receivables (net):
Property taxes 132 - 72 204
Accounts 827 19 8 854
Due from other funds 73 21 - 94
Due from other governments 3,278 1 - 3,279
Inventories 96 - - 96
Prepaid items 75 5 - 80
Total assets $ 40,393 $ 1,392 $ 9,873 $ 51,658
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 1,400 $ 14 $ - $ 1,414
Accrued payroll and employee benefits 843 5 - 848
Due to other funds 1,285 552 2 1,839
Due to other governments 32 - - 32
Deposits held for others 563 - - 563
Bonds payable - - 1,125 1,125
Interest payable - - 48 48
Deferred revenue 1,226 - 58 1,284
Total liabilities 5,349 571 1,233 7,153
Fund Balances:
Reserved for:
Inventories 96 - - 96
Prepaid items 75 5 - 80
Unreserved 34,873 816 8,640 44,329
Total fund balances 35,044 821 8,640 44,505
Total liabilities and fund balances $ 40,393 $ 1,392 $ 9,873 $ 51,658
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PINAL COUNTY

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds

Year Ended June 30, 2006
(Amounts expressed in thousands)

Revenues
Taxes
License and permits
Intergovernmental
Charges for services
Fines and forfeits
Investment earnings
Contributions
Rentals
Miscellaneous

Total revenues

Expenditures

Current:
General government
Public safety
Highways and streets
Sanitation
Health
Welfare
Culture and recreation
Education

Debt Service:
Principal retirement
Interest
Costs of issuance
Miscellaneous

Capital outlay

Total expenditures

Excess (deficiency) of revenues

over expenditures

Other financing sources (uses):

Transfers in
Transfers out

Sale of capital assets
Proceeds from loan

Total other financing sources (uses)

Net change in fund balances

Fund balances, July 1, 2005, as restated

Fund balances, June 30, 2006

Special Capital Debt
Revenue Projects Service
Funds Funds Funds Total

$ 11,644 $ - $ 1,187 $ 12,831
3,734 - - 3,734
26,338 93 - 26,431
7,617 - - 7,617

822 - - 822

1,412 14 232 1,658
2,912 55 - 2,967

711 - - 711

168 249 - 417
55,358 411 1,419 57,188
2,130 - - 2,130
15,157 - - 15,157
10,666 - - 10,666
232 - - 232

7,064 - - 7,064
3,820 - - 3,820

700 - - 700

7,716 - - 7,716

- - 5,890 5,890

- - 5,134 5,134

298 298

53 53

- 1,896 - 1,896
47,485 1,896 11,375 60,756
7,873 (1,485) (9,956) (3,568)
4,983 2,114 9,713 16,810
(10,160) (105) (107) (10,372)
47 - - 47

- - 2,445 2,445
(5,130) 2,009 12,051 8,930
2,743 524 2,095 5,362
32,301 297 6,545 39,143

$ 35,044 $ 821 $ 8,640 $ 44,505
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Adult Airport Ecomomic
Probation Development
Assets
Cash and cash equivalents $ 248 $ 605
Receivables (net):
Property taxes - -
Accounts 1 3
Due from other funds 1 -
Due from other governments 21 -
Inventories - -
Prepaid items - -
Total assets $ 271 $ 608
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 32 $ 38
Accrued payroll and employee benefits 73 4
Due to other funds 2 -
Due to other governments - -
Deposits held for others - -
Deferred revenue - -
Total liabilities 107 42
Fund Balances:
Reserved for:
Inventories - -
Prepaid items - -
Unreserved 164 566
Total fund balances (deficit) 164 566
Total liabilities and fund balances $ 271 $ 608
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Air Animal
Quality Control Attorney
Assets
Cash and cash equivalents $ 1,178 $ 78 $ 1,617
Receivables (net):
Property taxes - 26 -
Accounts 2 1 16
Due from other funds - - 2
Due from other governments - - 483
Inventories - - -
Prepaid items - - 19
Total assets $ 1,180 $ 105 $ 2,137
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 5 $ 11 $ 136
Accrued payroll and employee benefits 29 30 95
Due to other funds - - 186
Due to other governments - - -
Deposits held for others - 3 -
Deferred revenue 78 95 -
Total liabilities 112 139 417
Fund Balances:
Reserved for:
Inventories - - -
Prepaid items - - 19
Unreserved 1,068 (34) 1,701
Total fund balances (deficit) 1,068 (34) 1,720
Total liabilities and fund balances $ 1,180 $ 105 $ 2,137
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Clerk of Old Courthouse Detention
Courts Preservation Expansion
Assets
Cash and cash equivalents $ 1,343 $ 176 $ 1
Receivables (net):
Property taxes - - -
Accounts 10 - -
Due from other funds 37 - -
Due from other governments 84 - -
Inventories - - -
Prepaid items - - -
Total assets $ 1,474 $ 176 $ 1
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 4 $ 1 $ 12
Accrued payroll and employee benefits 22 - 80
Due to other funds 22 - -
Due to other governments - - -
Deposits held for others - - -
Deferred revenue - - -
Total liabilities 48 1 92
Fund Balances:
Reserved for:
Inventories - - -
Prepaid items - - -
Unreserved 1,426 175 (92)
Total fund balances (deficit) 1,426 175 (92)
Total liabilities and fund balances $ 1,474 $ 176 $ 1

-67 -



PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Health Justice
Courts Services Courts
Assets
Cash and cash equivalents $ 1,002 $ 39 $ 1,418
Receivables (net):
Property taxes - - -
Accounts 7 5 35
Due from other funds 1 - -
Due from other governments 104 86 -
Inventories - - -
Prepaid items - - -
Total assets $ 1,114 $ 130 $ 1,453
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 20 $ 7 $ 1
Accrued payroll and employee benefits 19 21 -
Due to other funds 87 260 2
Due to other governments - - -
Deposits held for others - - -
Deferred revenue - - -
Total liabilities 126 288 3
Fund Balances:
Reserved for:
Inventories - - -
Prepaid items - - -
Unreserved 988 (158) 1,450
Total fund balances (deficit) 988 (158) 1,450
Total liabilities and fund balances $ 1,114 $ 130 $ 1,453
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Juvenile Local Transport Library
Probation Assist Grant Grants
Assets
Cash and cash equivalents $ 650 $ 269
Receivables (net):
Property taxes - -
Accounts 3 3
Due from other funds - -
Due from other governments 103 -
Inventories - -
Prepaid items 2 2
Total assets $ 758 $ 274
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 75 $ 4
Accrued payroll and employee benefits 88 3
Due to other funds 14 -
Due to other governments 32 -
Deposits held for others - -
Deferred revenue 26 262
Total liabilities 235 269
Fund Balances:
Reserved for:
Inventories - -
Prepaid items 2 2
Unreserved 521 3
Total fund balances (deficit) 523 5
Total liabilities and fund balances $ 758 $ 274
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Health Miscellaneous Public
Grants Grants Defender
Assets
Cash and cash equivalents $ 502 $ 28 $ 307
Receivables (net):
Property taxes - - -
Accounts - - 26
Due from other funds 9 - -
Due from other governments 189 - 8
Inventories 68 - -
Prepaid items 1 - -
Total assets $ 769 $ 28 $ 341
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 46 $ - $ 47
Accrued payroll and employee benefits 158 - -
Due to other funds - - -
Due to other governments - - -
Deposits held for others 24 - -
Deferred revenue 297 28 24
Total liabilities 525 28 71
Fund Balances:
Reserved for:
Inventories 68 - -
Prepaid items 1 - -
Unreserved 175 - 270
Total fund balances (deficit) 244 - 270
Total liabilities and fund balances $ 769 $ 28 $ 341
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PINAL COUNTY
Combining Balance Sheet
Nonmajor Special Revenue Funds

June 30, 2006
(Amounts expressed in thousands)

Public Works Public Works Road Tax
Roadways Services Districts
Assets
Cash and cash equivalents $ 6,308 $ 2,179 $ 10,034
Receivables (net):
Property taxes - - -
Accounts 422 14 71
Due from other funds - 14 -
Due from other governments - - 1,337
Inventories - - -
Prepaid items - - -
Total assets $ 6,730 $ 2,207 $ 11,442
Liabilities and Fund Balances
Liabilities:
Accounts payable $ 178 $ 19 $ 250
Accrued payroll and employee benefits 42 4 29
Due to other funds 5 - -
Due to other governments - - -
Deposits held for others 516 - -
Deferred revenue - - -
Total liabilities 741 23 279
Fund Balances:
Reserved for:
Inventories - -
Prepaid items - -
Unreserved 5,989 2,184 11,163
Total fund balances (deficit) 5,989 2,184 11,163
Total liabilities and fund balances $ 6,730 $ 2,207 $ 11,442

71 -



PINAL COUNTY
Maricopa Rd Debt Service
Schedule of Revenues, Expenditures, and Changes in Fund Balances
Budget and Actual
Year Ended June 30, 2006

(Amounts expressed in thousands)

Original and
Final Budgeted Actual Variance With
MARICOPA RD DEBT SERVICE Amounts Amounts Final Budget
Revenues
Taxes $ 1,221 $ 1,187 $ (34)
Investment earnings - 30 30
Total revenues 1,221 1,217 (4)
Expenditures
Debt Service
Principal 1,074 1,125 (51)
Interest 147 96 51
Miscellaneous - 53 (53)
Total expenditures 1,221 1,274 (53)
Excess (deficiency) of revenues
over expenditures - (57) (57)
Fund balances, July 1, 2005 - 156 156
Fund balances, June 30, 2006 $ - $ 99 $ 99

-122 -



PINAL COUNTY
Combining Statement of Net Assets

Nonmajor Enterprise Funds

June 30, 2006

(Amounts expressed in thousands)

Sheriff
Inmate Home Adult
Services Health Fairgrounds Day Care Total
Assets
Current assets:
Cash and cash equivalents $ 470 $ 739 25 275 $ 1,509
Receivables (net):
Accounts 4 5 - 3 12
Inventories - 27 13 - 40
Total current assets 474 771 38 278 1,561
Noncurrent assets:
Capital assets:
Buildings and improvements - - 376 - 376
Equipment 45 91 156 2 294
Less accumulated depreciation (32) (71) (470) 1) (574)
Total noncurrent assets 13 20 62 1 96
Total assets $ 487 $ 791 100 279 $ 1,657
Liabilities
Current:
Accounts payable $ 1 $ 28 1 2 $ 32
Accrued payroll and employee benefits 5 151 12 1 169
Due to other funds - 1 - - 1
Deposits held for others 44 - - - 44
Total current liabilities 50 180 13 3 246
Noncurrent liabilities:
Compensated absences 19 57 43 - 119
Total noncurrent liabilities 19 57 43 - 119
Total liabilities 69 237 56 3 365
Net Assets
Invested in capital assets, net of related debt 13 20 62 1 96
Unrestricted (deficit) 405 534 (18) 275 1,196
Total net assets $ 418 $ 554 44 276 $ 1,292
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Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets
Nonmajor Enterprise Funds

Operating revenues
Charges for services
Miscellaneous

Total operating revenues

Operating expenses
Long-term health care
Personal services
Supplies
Depreciation
Insurance
Repairs and maintenance
Communication
Professional services
Public utility service
Miscellaneous

Total operating expenditures
Operating Income (loss)
Nonoperating revenues (expenses)
Intergovernmental

Investment earnings
Loss on sale of capital assets

Total nonoperating revenues (expenses)

Net income (loss) before contributions
and transfers

Capital contributions
Transfers in
Transfers out

Changes in fund net assets

Net assets, July 1, 2005
Net assets, June 30, 2006

PINAL COUNTY

Year Ended June 30, 2006

(Amounts expressed in thousands)

Sheriff
Inmate Home Adult
Services Health Fairgrounds Day Care Total

$ - $ 4,482 $ 416 $ 114 $ 5,012
232 - - - 232

232 4,482 416 114 5,244

122 4,125 295 10 4,552

39 38 71 15 163

12 11 23 1 47

1 47 - - 48

2 15 16 3 36

- 13 11 2 26

1 122 95 1 219

- 10 84 - 94

5 57 97 5 164

182 4,438 692 37 5,349
50 44 (276) 77 (105)

- - 34 5 39

15 24 - 9 48
- - (10) - (10)

15 24 24 14 77
65 68 (252) 91 (28)

- - 17 - 17

- - 225 - 225
- (10) - - (10)

65 58 (10) 91 204

353 496 54 185 1,088

$ 418 $ 554 $ 44 $ 276 $ 1,292
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PINAL COUNTY
Combining Statement of Cash Flows

Nonmajor Enterprise Funds

Year Ended June 30, 2006
(Amounts expressed in thousands)

Cash flows from operating activities
Receipts from customers
Payments to suppliers
Payments to employees

Net cash provided by (used for) operating activities

Cash flows from noncapital financing activities
Receipts from federal and local agencies
Transfers from other funds
Transfers to other funds

Net cash provided by (used for)
noncapital financing activities

Cash flows from capital and related financing activities
Proceeds from the sale of capital assets
Acquisition of capital assets

Net cash provided by (used for) capital and
related financing activities

Cash flows from investing activities
Interest and investment income received

Net cash provided by investing activities

Net increase in cash and cash equivalents

Cash and cash equivalents, July 1, 2005
Cash and cash equivalents, June 30, 2006

Sheriff
Inmate Home Fair- Adult
Services Health gounds Daycare Total
$ 228 $ 4,558 $ 416 $ 111 $ 5,313
(49) (304) (374) (26) (753)
(121) (4,090) (293) (9) (4,513)
58 164 (251) 76 47
- - 34 5 39
- - 225 - 225
- (10) - - (10)
- (10) 259 5 254
- - 3 - 3
- 17) - - (17)
- (17) 3 - (14)
15 24 - 9 48
15 24 - 48
73 161 11 90 335
397 578 14 185 1,174
$ 470 $ 739 $ 25 $ 275 $ 1,509
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PINAL COUNTY

Combining Statement of Cash Flows

Nonmajor Enterprise Funds
Year Ended June 30, 2006

(Continued)

(Amounts expressed in thousands)

Sheriff
Inmate Home Fair- Adult
Services Health gounds Daycare Total
Reconciliation of operating income (loss) to net cash
provided by (used for) operating activities:
Operating income (loss) $ 50 $ 44 $ (276) $ 77 $ (105)
Adjustments to reconcile operating income (loss) ta
net cash provided by (used for) operating activities:
Depreciation expense 12 11 23 1 a7
Changes in assets and liabilities:
Increase in:
Other receivables 4) - 3 @)
Inventories - 2 - 2)
Accrued payroll and employee benefits 1 22 3 1 27
Compensated absences 12 12
Due to other funds - 1 - - 1
Decrease in:
Other receivables 76 76
Inventories 1 1
Prepaids - 1 - - 1
Decrease in accounts payable Q) Q) Q) - 3)
Compensated absences - Q) - Q)
Total adjustments 8 120 25 (1) 152
Net cash provided by (used for) operating activities $ 58 $ 164 $ (251) $ 76 $ 47
Noncash investing, capital, and financing activities:
Capital contribution of equipment $ - $ - $ 17 $ - $ 17
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PINAL COUNTY
Combining Statement of Fiduciary Net Assets
Investment Trust Funds

June 30, 2006
(Amounts expressed in thousands)

Treasurer's Individual
Investment Investment
Pool Accounts Total
Assets
Cash and cash equivalents $ 151,970 $ 1,325 $ 153,295
Interest receivable 2,093 6 2,099
Total assets 154,063 1,331 155,394
Net Assets
Held in trust for investment participants $ 154,063 $ 1,331 $ 155,394
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PINAL COUNTY
Combining Statement of Fiduciary Net Assets
Agency Funds

June 30, 2006
(Amounts expressed in thousands)

Special Other
Purpose Agency Total
Assets
Cash and cash equivalents $ 1,067 $ 3,231 $ 4,298
Liabilities
Deposits held for others $ 1,067 $ 3,231 $ 4,298

-128 -



PINAL COUNTY
Combining Statement of Changes in Fiduciary Net Assets
Investment Trust Funds

Year Ended June 30, 2006
(Amounts expressed in thousands)

Treasurer's Individual
Investment Investment
Pool Accounts Total
Additions
Contributions by participants $ 534,220 $ - $ 534,220
Investment earnings 8,340 43 8,383
Total additions 542,560 43 542,603
Deductions
Distributions to participants 503,997 - 503,997
Total distributions 503,997 - 503,997
Change in net assets 38,563 43 38,606
Net assets, July 1, 2005 115,500 1,288 116,788
Net assets, June 30, 2006 $ 154,063 $ 1,331 $ 155,394
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PINAL COUNTY
Combining Statement of Changes in Assets and Liabilities
Agency Funds

Year Ended June 30, 2006
(Amounts expressed in thousands)

Balance
July 1, 2005 Balance
as restated Additions Deletions June 30, 2006
Special Purpose:
Assets
Cash and cash equivalents $ 1,251 $ 1,598 $ 1,782 $ 1,067
Liabilities
Deposits held for others $ 1,251 $ 1,598 $ 1,782 $ 1,067
Other Agency:
Assets
Cash and cash equivalents $ 2,202 $ 32,778 $ 31,749 $ 3,231
Liabilities
Deposits held for others $ 2,202 $ 32,778 $ 31,749 $ 3,231
Total - All Agency Funds
Assets
Cash and cash equivalents $ 3,453 $ 34,376 $ 33,531 $ 4,298
Liabilities
Deposits held for others $ 3,453 $ 34,376 $ 33,531 $ 4,298
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PINAL COUNTY

Changes in Fund Balances of Governmental Funds

Revenues
Taxes
Licenses and permits
Intergovernmental
Charges for services
Fines and forfeits
Investment income:
Investment income
Net decrease in the fair value of
investments
Contributions
Rentals
Miscellaneous

Total revenues

Expenditures

Current:
General government
Public safety
Highways and streets
Sanitation
Health
Welfare
Culture and recreation
Education

Capital outlay

Debt service:
Principal retirement
Interest and fiscal charges
Other

Total expenditures

Excess (deficiency) of revenues
over expenditures

Other financing sources (uses):
Transfers in
Transfers out
Proceeds from sale of capital assets
Capital lease agreements
Loan issued

Total other financing sources (uses)
Net change in fund balances

Debt Service as a percentage of noncapital
Expenditures

Last Five Fiscal Years

(modified accrual basis of accounting)
(amounts expressed in thousands)

Fiscal Year
2006 2005 2004 2003 2002
$ 85,688 $ 70,407 $ 62,057 $ 53,217 45,983
12,094 12,769 9,629 6,313 4,139
82,964 67,226 60,807 55,536 52,491
19,370 14,637 12,350 10,400 9,889
2,586 3,032 2,396 2,641 2,228
4,611 1,671 493 1,009 1,267
- - - (908) -
10,846 9,571 4,863 - -
740 661 - - -
787 699 1,579 3,747 3,060
219,686 180,673 154,174 131,955 119,057
48,842 55,602 46,973 39,187 32,064
57,111 43,783 37,297 37,071 32,449
27,712 27,677 24,661 18,246 16,125
583 568 887 805 495
24,606 23,180 20,228 19,477 18,558
4,636 5,192 4,898 4,877 4,400
823 825 600 547 526
8,379 7,571 7,235 6,324 6,391
62,471 22,422 11,254 16,472 3,576
5,890 1,075 1,040 1,000 835
5,134 141 183 221 253
1,316 - - - -
247,503 188,036 155,256 144,227 115,672
(27,817) (7,363) (1,082) (12,272) 3,385
25,337 6,531 6,470 5,886 6,801
(25,519) (6,255) (6,047) (5,591) (6,388)
321 522 458 187 217
1,096 980 2,873 - 308
64,886 73,163 - - 30,800
66,121 74,941 3,754 482 31,738
$ 38,304 $ 67,578 $ 2,672 $ (11,790) 35,123
7.1% 0.7% 0.9% 1.0% 1.0%
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PINAL COUNTY
Assessed and Estimated Actual Value of Taxable Property

Last Ten Fiscal Years
(Amounts expressed in thousands)

Percent of
Net Net Assessed Value
Fiscal Assessed Estimated to Estimated
Year Type Value Actual Value Actual Value
1996/97 Primary 570,577 4,074,930 14.0%
Secondary 574,616 4,110,243 14.0%
1997/98 Primary 568,158 4,169,483 13.6%
Secondary 576,217 4,229,069 13.6%
1998/99 Primary 587,976 4,461,518 13.2%
Secondary 587,977 4,461,518 13.2%
1999/00 Primary 617,983 4,966,595 12.4%
Secondary 637,059 4,966,595 12.8%
2000/01 Primary 651,803 5,201,945 12.5%
Secondary 681,536 5,433,532 12.5%
2001/02 Primary 701,712 5,569,699 12.6%
Secondary 738,563 5,855,392 12.6%
2002/03 Primary 816,902 6,502,309 12.6%
Secondary 863,865 6,916,354 12.5%
2003/04 Primary 951,824 7,674,857 12.4%
Secondary 1,021,719 7,674,857 13.3%
2004/05 Primary 1,061,159 8,633,604 12.3%
Secondary 1,130,024 9,137,421 12.4%
2005/06 Primary 1,212,971 10,125,096 12.0%
Secondary 1,277,269 10,600,989 12.0%

Source: County assessment records
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Fiscal
Year

1996/97

1997/98
1998/99
1999/00
2000/01
2001/02
2002/03
2003/04
2004/05
2005/06

Source: County financial and tax records

PINAL COUNTY
Pledged-Revenue Coverage

Last Ten Fiscal Years
(amounts expressed in thousands)

Special Assessment Bonds

$

Special
Assessment
Collections

1,136
1,021
1,031

974
1,095
1,007
1,139
1,280
1,192
1,187

Debt Service

$

Principal
1,498
3,012

530
730
810
835
1,000
1,040
1,075
1,125

- 143 -

Interest Coverage

$ 983 45.79%
859 26.38%

314 122.16%
359 89.44%

283 100.18%
253 92.56%
221 93.28%

183 104.66%
141 98.03%
96 97.22%



PINAL COUNTY
Demographic and Economic Statistics

Last Ten Fiscal Years
(amounts expressed in thousands, except for personal income)

Fiscal Personal Per Capita Unemployment

Year Population? Income? Income? Rate!
1996/97 153 $ 2,248,908 $15 5.0%
1997/98 159 2,422,235 15 4.2%
1998/99 165 2,671,347 16 5.5%
1999/00 173 2,935,332 17 4.2%
2000/01 181 3,203,163 18 5.3%
2001/02 187 3,594,050 19 7.3%
2002/03 195 3,806,125 20 7.0%
2003/04 204 4,107,473 20 5.9%
2004/05 215 4,500,589 21 5.5%
2005/06 2472 N/A N/A 5.0%

1 Data from the Population Statistics Unit, Research Administration, Department of Economic Security.
2 Data from the 2005 Arizona Department of Economic Security Estimates.
N/A - Data was not available at the time this report was published.
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